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earlier, and could not therefore contain any transactions of 
that description. The facts seem to confirm what was then 
said, for in the present statement, which is for one day later, 





























ing 2°4 per cent on Dec. 27, now presents a loss of 7°5 per cent; 
Chicago records a decline of 24°4 per cent, against only 11 per 
cent last week; St. Louis shows an increased falling off of 5:1 
per cent; Philadelphia, 4°9 per cent; Baltimore, 6°5 per cent, 
and New Orleans replaces an increase of 5'4 per cent with a 
decrease of 17°5 per cent. 

There is no reason to believe that this less favorable exhibit 
truly reflects the actual condition of the business of the coun- 
try. In our last issue, in speaking of the clearings at New York, 
Boston, etc., for the five days ended with Friday, Jan. 2, we 
expressed the opinion that the greater falling off then presented 
was due to the fact that while last year’s figures embraced the 
period from Dec, 31 to Jan. 4, and therefore covered many 
yearly settlements, this vear’s totals were for a period two days 
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By telegraph we have received the clearings from a few 
leading cities for the five days ended with Friday evening, 
In every case an improvement is exhibited over the previous 
five days, and at St. Louis an eee over last year of 7°3 per 
cent is recorded, against a loss J an. 2 of 26°6 per cent. 
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Five Days Ending Jan. 9. 








‘| Five D'ys End’g Jan. 2. 





























1885. | 1884 |PerCent.| 1885.  |PerCent 

New York.......... $433,950,233, $641,875,526, —82-4 | $103,862,455 —343 
Sales of Stock (shs.) (1,935,481)! (1,547,171); (+25°1) (1,155,692); (—21°2) 
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Baltimore......... 11,355,527] 12,014,700) --5°5 8,133,104) —22°5 
St. Louis. eee seerae- 14,839,032 | 13,834,510 : +73 10,287,492) —26°8 
Total... ....0.+++- $556,.810,656) $773,132,823) —28°0 $512.616.659! -S82°1 
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THE FINANCIAL SITUATION. 


Wall Street has had a variable, irregular market this 
week, with pretty much the same influences at work that 
were prominent last week. Perhaps the most conspicuous 
new feature was the persistent efforts made on Wednesday 
to encourage a disbelief in the stability of several leading 
firms. The reports were quite disturbing for a brief 
period, for in times like these any unfavorable rumor has 
a certain self-propelling power. Besides, it is not hard to 
conclude, with the shrinkage in prices which has so long 
been in progress, that the working capital of large holders 
of securities has correspondingly contracted. A condition, 
therefore, having such an air of truth about it, if applied, 
however vaguely, to any firm or firms, cannot $ fail tempo- 
rarily to do harm. 

But on the whole, we should say that the feeling with 
regard to the industrial situation was growing more hope 
ful rather than less so. The rise in wheat the past two 
weeks—if speculators would not overdo it, so that any 
gain secured could be permanent—must prove widely 
beneficial. An average for shipments of ninety cents in- 
stead of eighty cents (the latter being the average price 
of our November exports) means a fair profit to the farmer 
and fair rates to the carrier, while the additional tax to 
the consumer would not be onerous. Furthermore, any 
one who has followed the situation closely must have seen 
that the day of wheat at eighty cents at New York has 
passed; for though America has marketed freely at that 
price, other producers, and prominently among them 
India, have shown they would not and presumably 
they could not afford to do it. Still it is possible, 
if encouraged by the banks, the speculators in bread- 
stuffs may serve the country as bad a turn as they 
did in 1882 and 1883 by putting up and keeping up the 
price above shippers’ limits. They forget in their excite- 
ment that the drawing power on stocks in India and else- 
where of ninety cents is very different from that of eighty 
cents ; such a change at once brings a much wider country 
within reach of the world’s markets. Besides, the wheat 
is made ; India produced last year its largest crop accord- 
ing to official estimates, but has shipped very little of it. 
These facts should certainly induce great caution among 
our money lenders in extending support to this specula- 
tion. 

A part of the rise in wheat this week can probably be 
traced to the excitable condition of European politics. 
Thus on Monday early cable dispatches reported a myste- 
riously active movement at the Portsmouth naval station 
and preparations for the immediate placing on a war foot- 
ing of the channel fleet. 
that the aggressive movement of Germany and France 
with regard to Egypt and colonial affairs in general, had 
induced England to take precautionary measures which 
might result in an early collision; so there was a decline in 
consols and American securities in London, and a 
rise in grain at Liverpool and here. We refer 
to this incident to illustrate how sensitive and 
how closely allied are the markets of Europe and 
America; and this is true not only respecting political in- 
fluences, as was the case this week, but of commercial and 
financial conditions as well. We are undoubtedly suffer 
ing to-day in some degree from the general industrial de- 
pression in Europe. And on top of that we have the late 
developments in Vienna disclosing serious disaster extend- 
ing throughout Austria. So severe acrisis must have a con- 
siderable influence in Germany, the two peoples being so 
closely connected, and in a measure must be felt in all 
other European countries. It becomes us, therefore, not 


The inference was quickly drawn, 





to be unmindful of the situation in the Old World (which 
is just now in many ways so far from promising) when we 
endeavor to forecast the future here. Not that we are to 
be kept down until Europe recovers; but that, for the 
present, moderate expectations and conservative action are 
likely to net the best return, not only in wheat specula- 
tion, but in all business ventures. 

There are other conditions besides the improvement in 
wheat, which in an industrial way wear a more hopeful look 
this week. A considerable resumption of work by manu- 
facturers in almost all departments has undoubtedly taken 
place. This has in general been done too, on a lower 
level of cost, economies in production being effected, and 
that not alone through lower wages, while the industrial 
classes seem more content, feeling that the period of ex. 
treme depression will probably be short. The advance in 
wheat has likewise stimulated the movement of that 
cereal to market, and this is seen in the larger earnings ot 
the roads, especially in the Northwest. Out of this, is also 
likely to come a better demand for goods from the farmers. 
And in the meantime there appears to be a very fair busi- 
ness doing everywhere, and as a general thing collections 
are reported to be good. : 

But in Wall Street the more prominent adverse condition 
seems now to be the many uncertainties which are affecting. 
various properties growing out of pool derangements. The 
fight between New York Central and West Shore has de- 
veloped no new feature; it is kept up with the same con- 
stant, uninterrupted thud, a kind of dead march, suggesting 
the destruction the contest is working to all interests con- 
cerned. With such a struggle as that in progress, it is not 
to be wondered at, that all these pool arrangements sit quite 
loosely, a strict performance being probably the exception 
rather than the rule. Efforts are making each week to 
patch up the East-bound passenger dispute, but it is 
doubtful whether there is any real desire among leading 
roads to effect a settlement—at all events it has not been 
done yet. It is asserted and denied every few days, that 
freight rates are also being cut, but the weight of evi- 
dence seems to be that this is not so. The low price of 
grain tends, of course, to keep rates on many roads down, 
and that is unfavorable to a strict enforcement of any 
agreement. 

Still another uncertainty is the coal problem, and that 
seems to have resolved itself into a study of the possible 
harm and effects resulting from the attitude of the Penn- 
sylvania Railroad. ‘The main reason for the Pennsylvania's 
indisposition to join the combination is stated to be that it 
is not a producer of coal, but merely a carrier; that it re- 
ceives its coal traffic from the operators and producers 
along its lines, and is bound to protect their interests and 
transport all coal offered to it; and that therefore the 
company could neither control the production or refuse it 
amarket. This, though plausible, is not strictly true. The 
company is a producer of coal, if not directly, at least in- 
directly. It controls the Susquehanna Coal Company, the 
Summit Branch Railroad Company, the Lykens Valley 
Coal Company, and the Mineral Railroad & Mining Com- 
pany, which in the year 1883 together produced 2,075,097 
tons anthracite out of a total of 2,773,418 tons transported 
by the Pennsylvania HKailroad. Nevertheless, that still 
leaves about three-quarters of a million tons that may come 
from local operators, a sufficiently large amount to embar- 
rags it materially, should it tacitly or openly assent to the 
combination or allotment plan. 

But apart from the question whether its coal tonnage is 
under its control or not, that tonnage is all the time in- 
creasing in magnitude. The Pennsylvania has not been a 
member of the anthracite coal combination, and therefore 
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has not been a party to the restriction of production or the | 


stoppage of work during the past year. As a result of | 
this circumstance, and an increase of facilities and the 
opening of new districts, the road had added to its tonnage 
during the first eleven months of 1884 369,547 tons over 
the corresponding period of 1883. Then the work of ex- 
tending into other coal fields goes steadily on. 
important line in progress is the Pennsylvania Schuylkill 
Valley road, which invades the precincts of the Philadel- 
phia & Reading. That. road was a short time ago opened 
to Pottstown, and will soon be opened all the way to 
Reading. It would be difficult to say how much coal this 
branch will add to the Pennsylvania’s tonnage, for the 
road is being built as much to secure general local traffic 
as specific coal traffic, but certainly it will bring some 
addition to the road’s anthracite tonnage. We have 
stated above that in 1883 the total tonnage of 
the Pennsylvania was 2,773,418 tons. For 1884 we 
have not the exact figures, but estimate that the total 
was between 3,100,000 and 3,200,000 tons. For the cur- 
rent year of course the capacity is even greater. But the 
coal combination proposes to allot to the road only 8 per 
cent out of a total production of 30 million tons—that 1s, 
2,400,000 tons, or some 700,000 tons less than its total in 
the late year. Hence it will be seen that the inducements 
offered for joining the combination have not been alluring. 
Supposing then the other roads should ignore the Pennsyl. 
vania and perfect their plans without it. What would 
be the result? The Pennsylvania might put no check on 
its production. A moderate ratio of gain would give it 
3,400,000 tons in 1885, or 1,000,000 tons more than has 
been assigned to it. Assuming, as the coal roads do, that 
the total production should not exceed 30,000,000 
tons, they would simply have to allow for a loss of 
a million tons (beyond the 2,400,000 tons now assigned 
the Pennsylvania) and apportion the loss among them- 
selves. | , | 

Union Pacific has been influenced this week by rumors 
that the decision of the Court of Claims, which it is ex- 
pected will be announced early next week, wiil be gene- 
rally favorable to the company, though it is not known 
what authority exists for making the statement. A very 
favorable monthly exhibit of earnings has also been a 
propitious circumstance, and a more tangible one, too. 
It seems that in the face of declining gross earnings, 
net earnings actually go on increasing. But that has 
been the record almost ever since June last—under the 
new management. The return now to hand covers the 
month of November, and shows that though gross re- 
ceipts fell off $199,118, this was met by a reduction of 
$326,619 in expenses, leaving net earnings actually 
$127,501 greater than in the same month of 1883. ‘The 
economy in expenses is particularly noteworthy because 
the Union Pacific is the only conspicuous instance of a 
large road that has yet made any decided steps in this 
direction. But the showing of net results is not only 
favorable as compared with 1883, but also as compared 
with other recent years, the total having been steadily 
raised in November for some years, and all through a 
diminution in operating expenses, as will appear from the 
following comparison. 
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UNION PACIF'C. 1884, 1883. 1882. | 1881. 

N. vember. $ 3 $ 8 
I iipicnicstinditnwacaienes 2,426,770} 2,625,888} 2,711,917, 2,745,951 
Operating expenses..........--.0000: 1,142,455} 1,469,074 1,690,861! 1,837,371 

EERE L ELE PHOT 1,284,315} 1,156,814) 1,021,056 908,580 
Jan. 1 to Nov. 30. 223 
I oven ccctsdccceceesscces 23,459,080) 26,393,747) 27,794,227; 27,374,675 
Operating expenses........... occa eine 12,857,249} 13,606,493) 14,674,406, 15,068,161 
ETRE ee 10,601,831! 12,787,254\ 13,119,821' 12,306,614 , 








Here we see that while, since 1881, the November gross 
have receded only $319,181, the expenses have undergone 
a diminution of no less than $691,916, so that there is a 
gain in net of $375,735. ‘This is certainly a gratify- 
ing fact, all the more so that the gain has been 
constant from year to year. We notice that while 
the Union Pacific reoords larger net than in 1883, 
the Chicago Burlington & Quincy, which is to some 
extent a competing line, returns the large loss of 
$343,018. But the Burlington & Quincy effected no 
reduction in expenses, and, besides, suffered a much 
larger falling off in gross than the Union Pacific, the 
result no doubt of the diminished movement of corn during 
the month, of which the Burlington & Quincy is the 
chief carrier. According to Mr. Adams’ statement for the 
quarter ended Sept. 30. the charges of the Union Pacific 
would appear to average about $811,000 a month. As the 
net for November were $1,284,315, there was a balance 
on the month’s operations of $473,315, equivalent to over 
three-quarters of one per cent on the company’s stock. 
But in October the net had been $1,484,677, and the bal 
ance then on this basis was even heavier—$673,677, or 
more than one per cent on the stock. For the months of 
July, August and September there was a surplus of in- 
come of $1,602,398. Adding on the amounts above de. 
termined for October and November, and we get a total 
surplus income for the five months—the best period of 
the year—of $2,749,000. Hence it would seem that in 
this time the company has earned about 44 per cent on 
its 60 millions stock. 

Exchange has been dull this week. Immediately after 
New Years there was a fair inquiry from importers of 
goods who desired to remit, but this was soon satisfied, 
and since then bankers report the demand insignificant. 
There are some offerings of maturing investment bills 
which tend to weaken the sight rate, and at the same time 
an inquiry is noticed in some quarters for long sterling by 


parties who, it is supposed, intend to hold until maturity. 


The fall in the open market rate in London to 33@3 13-16 
per cent has reduced the difference between long and 
short sterling for actual business. The mysterious absence 
of bills which should have resulted from the gradually in- 
creasing trade balance is still unexplained, and this is-even 
more incomprehensible from the fact that if there had 
been so large an absorption of sterling by investors 
as was reported at the commencement of the movement, 
there should now be an equally liberal offering of 
maturing bills, which in the absence of demand would 
tend sharply to depress the rate for short sterling. 
If balances have been transferred to Europe chiefly 
through fear of the operation of the silver coinage law 
they will doubtless remain abroad, for there is now little 
probability of the suspension of such coinage. If, how- 
ever, these balances were transferred for the purpose. of 
earning better interest, the fall in the open market rate, 
which appears to be due to the dullness of trade and 
the unsettled political situation, may cause their return 
and this may be hastened if political and financial affairs 
should assume amore threatening aspect, for then capital 
would naturally seek this as the safest country in which 
it can be deposited. 

Money remains abnormally cheap at this centre, but at 
the West there is active employment for it at fair rates. 
The grain movement has contributed to this activity in a 
great degree, and the demand upon Western centres is 
good from the pork packers. The following statement, 
made up from returns collected by us, exhibits the 


week’s receipts and shipments of gold and currency b 
the New York banks, 3 
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Ending ¥, 1885. Recewed by | Shippedby | Net Interior 
Wess mee N.Y. Banks.| N.Y. Banks.| | Movement. 
Ourrency.......0+.-00++5 seve] 82,005,000 $250.000 {Gain..$1,845,009 
Gold......+. seeeees coesece *300,000 jLoss.. 300,090 
Total gold and legal tenders..... #2,095,000 $550,000 |Gain..$1,545,0C0 














*$215,00) of this was transferred in the shape of silver certificates 
by a deposit of gold in the Sub-Treasury. 
The above shows the actual changes in the bank holdings 


of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
gained $5,500,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following 
which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 


Into Banks. |Out of Banks| Net Change in 





Week Ending Jan. 9, 1885. 




















Bank Holdings. 

Banks’ Interior Movement, above..| 2,095,900 2550,000 |Gain. $1,515.000 
Sub-Treasury operations, net......../ 5,500,000 | = ........ Gain. 5,500,000 
Total gold and legal tenders..... $7,595,000 #550,000 (Gain. $7,045,000 





The Bank of England gained £27,272 during the week 
This represents £46,000 received from abroad and £18,728 
sent to the interior. The Bank of France lost 3,144,000 
francs gold and 2,696,000 francssilver, and the Bank of Ger- 
many since the last report shows a decrease of 20,184,000 
marks. The following indicates the amount of bullion in 
the principal Kuropean banks this week and at the corre- 
sponding date last year. 






































January 8, 18&5. January 10, 1884, 
Gold. Silver. Gold. Silver. 
r) £ r) F’) 

Bank of Ragland ........ 20,722,763] * 21,482,381|........ re, 
Bank of France ..... ....|39,931,0( 0/42,027,714/137,883,672/39,652.432 
Bank of Germany .... ... 6,472,720) 19,418,250)| 7,022,750/21,063,250 
Total this week .......... 67,126,51§}61,445,964'|66,388,803/60,720.682 
Total previous week .. ..|67.477,256]62.310,554|166,141,501}60,776,795 








The Assay Office paid $242,01 6 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 




















Treasurer received the following from the Custom House. 
a. 
Consisting of— 
Date. Duties. as U. 8. Gold | Silver Cer- 
. Notes. (|Oertific’s.| tifieates. 
Jan, 2.| $520,418 41| $10,000) $201.000] $207,000; $102,000 
“ 3. 497,397 94 . 9,000} 156,000] 186,000 136,000 
* 5.| 390,929 00 3,000} 118,000] 146,000} 124,000 
* 6.| 462,101 43 6,000] 119,400] 139,000} 203,000 
“oF. 343,345 55 5,000} 75,000] 142,000] 122,000 
“ g. 923,264 28 3,000 37,00(] 71,000 111,000 
Total.| $2,433,956 61] $36,000] $706,00: | #891,000} $798,000 


























STATE BANKS AND MR. PAINE’S REPORT. 

Mr. Paine, Superintendent of the State Banking Depart. 
ment, has presented to the Legislature an interesting re- 
port of the condition of the institutions under his super- 
vision. Unless all signs fail, one part of the work of 
this department—that is the oversight of State Banks of 
deposit—is likely to increase in importance materially 
during coming years. The conditions which are to pro. 
duce this development have some of them already begun 
to act, as will be seen by the growth indicated in a table 
given below; but there are still other forces not unlikely 
to come into play which will produce much more decided 
results. The Superintendent has under his charge, 
besides deposit and savings banks, also trust companies, 
safe deposit companies and building associations. The 
latter, he remarks, should no longer be under his super- 
vision, as the additional work thus required is in his opin- 
ion needless. He reports all other institutions covered by 
his department, in good condition. 

With regard to trust companies, Mr. Paine suggests that a 
general law be passed for their organization. He says their 


number has increased beyond the wants of the State, and ag 
special charters and the special powers such charters con- 
fer encourage their formation, a general law will 
be of benefit by helping to check their multiplication. 
In all this the Superintendent only gives expression to 
the prevailing opinion. Trust companies are needful, but 
only for certain well-defined purposes ; they are misnamed 
and in some cases misleading, when, in the garb of a trust 
organization, they exercise the powers of a bank; and with 
their number increased, they may become in a time of 
general alarm among depositors, very harmful, through 
the additional strain they put upon the reserve funds of 
our associated banks. As an illustration of the marvelous 
powers some of these special charters confer, and as an 
instance of the looseness and carelessness which are not 
infrequently a part of special legislation, one has only to 
examine the opinion of the Court of Appeals in the case 
of the Mutual Trust Company (April, 1884), which cites 
the provisions of that charter in brief. To show the pro- 
portions to which the business of this class of organizations 
has developed, we give below their returns for late years 
and compare them with the figures for 1874. 












































June80,74!July 1, °81.| July 1, °82.\July 1, °88.| July 1, 84. 
Resources. 11 Comp’s.|14 Comp’s.\14 Comp’s.|18 Comp’s.'20 Comp’s 
§ $ % % $ 
Bonds and mortgages...) 4,982,341; 10,768,288 9,987,593) 8,383,336) 8,539,490 
Stock investments...... 16,215,848) 17,183,935) 17,067,174! 25,186,218) 30,168,001 
Loaned on collaterals..| 19,096,541) 72,700,660) 76,719,216! 98,459,580) 77,237,850 
Loaned on pers’! securi- 
ties, incl’g bills purch’d/| 9,729,382) 11,607,739, 20,874,099; 8,513,269) 10,043,738 
Real estate... .......6 1,255,417| 5,110,199' 5,209,025| 6,176,006! 5,572,247 
Cash on dep’‘sit in b’ks or | 
other moneyed insti’ns; 4,264,148; 6,342,434 6,245,300) 8,667,311) 12,476,828 
Cash on hand....... .... 164,718' 50,591) 68,776 $99,451) 3,810,667 
Fusp’dloansonrealest’e!............ 859,923 | SEE  ncaseeie 7 E* @hedeuce 
Other assets............. 2,007,719) 1,265,144, 2,666,406) 38,632,508) 3,780,726 
Total resources..... 57,716,109) 125,888,913 189,758,534 160,137,764) 151,620,464 
Liabilities. | 
Capital stk p’din,incash| 11,752,040 11,500,001, 12,579,501; 18,537,001; 13,852,630 
Surplus fund............. t 4,797,196 5,602,932 5,494,701; 6,253,734! 6,696,611 
Undivided profits....... ‘ 2,357,559 3,888,783) 4,656,401; 4,857,914 
Deposits in trust........ 22,249,357) 61,821,484 73,730,550; 81,052,839) 77,378,070 
General deposits.... ... 16,230,434 32,800,853) 31,157,635) 44,230,331; 38,323,567 
TET TR 4,638,050 4,686,000; 4,736,138) 4,304,000 
Bonds outstanding......]............ 4,577,819 4,447,723) 1,672,610) 1,653,685 
Other liabilities......... 2,687,082) 2,518,558) 3,302,748) 2,820,603) 3,136,322 
Assets over liabilities.) ............ 571,857 470,803) 1,834,277) 1,836,645 
ae tal liabilities...... 57,716,109 125,888,913 130,758,534 160,293,934 151,629,464 





f° Of the 20 companies covered by the July, 1884, report, one is & 
Rochester company ($90,000 capital), one Syracuse ($100,000 capital), 
one Buffalo ($137,000 capital), two Brooklyn ($900,000 capital), and 
all the others (15) are New York companics. 

According to the above, the deposits these companies 
held on the Ist of July reached 1152 million dollars. Of 
course that was a period when deposits were unusually low, 
having been drawn down during and subsequent to the 
panic. Probably the Ist of January statement when made 
up, will show a total considerably in excess of not only 
the figures above for July 1884, but also of those for 1883, 
when they reached 1254 millions. The case presents itself, 
therefore, something like this: The reserve of our associa” 
ted banks is not only a reserve against their own 340 mil- 
lions of deposits, but aiso against this 125 millions belong, 
ing to the trust companies ; in truth, the New York banks 
really provide the reserve for the whole country, as was so 
clearly illustrated last May. ‘hese facts thus present the 
weakest point in our financial machinery, and it would be. 
well if in this time of special strength, the Clearing House 
Association should devise some plan for either making the 
strain less or the fund which has to endure it permanently 
larger. Furthermore, any law which would prevent the 
multiplication of trust companies with banking powers 
would be a public benefit. 

As to the State banks of deposit, the Superintendent’s 
report shows anet increase during the year of five in num- 
ber, notwithstanding there were four failures. Mr. Paine 
|gives the following interesting statement, which marks the 





growth of the State Bank interest during the past six yeare 
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Due deposi- Loans ial Profits ite: 


Total 
Capital. | torson de-| giseounts. surplus. 


tr 
Date. resources. Ss 


mand. 




















September 13, 1879. $19,353,200 352, 259,589 S51, $51,174, 579) $7,236,465 $86,693,182) 73 
September 18, 1880., 18,738, 200, = 795,773, 66,179,259, 8,058,180) 99,850,755) 68 
September 24, 1881.} 19,025, 700) 3,717, 130) 74,745, 135, §,928, 175, 113,465,572) 72 
Sept ember 30, 1882.) 1*,895, 700 82 050,930; 80 248,514! 9,657,702) 122,563,460) 76 
September 22, 1853.) 21,761 700 113,914,9: 33} 96,338, B63. 11,146,418} 160,716,393) Si 
Septemb r 20, 1884.) 22,1590, 700109, 560, 334 88, 515,326 11,792,902|157,446,275| 89 











The tendency hereafter will, as stated above, probably be 
even more strongly towards State control. In factit would 
nct be surprising to see at any time a very extensive change 
from the national system,in case the silver question becomes 
imminent. We know no other way in which the gold 
basis can be preserved at this commercial centre. And 
our people demand that it shall be preserved, leaving the 
Government and those sections of the country that are 
forcing this folly on us to endure its evils alone. Any 
community that wants silver dollars, should be allowed 
to have them ad nauseam. 

The remarks of Mr. Paine with regard to a State Bank 
currency open up a broad question. We notice that Mr. 
Buckner, in an interview with the Washington corres- 
pondent of the Evening Post last Saturday, expressed the 
opinion that ‘the financial question is going to be the 
“great question for Cleveland’s Administration to solve.” 
That is undoubtedly true, and no part of that inquiry 
will require closer study than the character of the cur- 
rency which shall hereafter be issued by the banks. Our 
national debt cannot be a permanent basis for such an 
issue. But it is quite a different question whether the 
power to provide a substitute should be turned over to 
the States again. 








THE HOUSTON & TEXAS CENTRAL CASE. 


The Houston & Texas Central must now be added to 
the other roads that are financially embarrassed. Holders 
of the first mortgage bonds, either of the main line or 
branches, on presenting their January coupons for pay- 
ment, found that they could get them cashed only by sign- 
ing an agreement to sell them to the Southern Develop- 
ment Company. This action was entirely unexpected, and 
has naturally occasioned much comment, some sharp 
strictures, and not a little opposition from interested 
parties. 

The case attracts attention for two reasons. Tirst, be- 
cause the Houston & Texas Central has hitherto been in 
such good repute and had such excellent credit, and was 
understood to have (no reports have ever been issued and 
but little official information given to the public) such a 
good, paying business, that it was hardly supposed the 
company would ever be compelled to have recourse to an 
expedient of this kind. In the second place, the road 
forms a part of the great combination of roads between the 
Gulf and the Pacific Coast in the control of the Huntington 
people, who have manifested great financial strength, and 
whose resources have been considered practically unlim ited. 
With, however, this development respecting the Houston 
& Texas Central, there is a disposition to view their posi- 
tion with somewhat less confidence, though the fact that 
they are willing to take up the coupons themselyes—the 
Southern Development Company is merely another name 
for the Huntington syndicate—when the road has not the 
money to pay them, can hardly be regarded as evidence of 
waning strength on their part. 

Why, it will be asked, is there any necessity for this 
step. The company furnishes no annual reports, as stated, 
and no monthly statements of earnings and expenses, so it 
's not possible to make a complete analysis of its affairs. 
But enough is known of the gencral conditions affecting 


|? 





its business to form some idea of the results upon its earn- 
ings and finances. The Houston & Texas Central, it 
should be remembered, was not built by the Huntington 
people. They acquired it simply with their purchase of 
Morgan’s Louisiana & Texas line, which held a majority of 
the Houston & Texas Central stock. When the Southern 
Development Company effected the purchase (for it was 
this company and not Mr. Huntington individually that 
bought the property), the Houston & Texas Central stock 
of course went with it. Since the road has been in the 
hands of the new owners, it has had to combat many 
adverse circumstances. It runs from Houston north and 
northwest, and is situated wholly within the State 
of Texas. Now Texas has been afflicted with a poor 
yield of cotton for several successive years, there having 
been only one year out of the last four when the production 
was satisfactory, and what an important factor to South- 
ern roads the yield of this staple is, we need not stop to 
dilate upon. But not only have the roads suffered a 
direct loss of traffic as a result of the diminished produc- 
tion of cotton, but indirectly, through the reduced pur- 
chasing power of the producers, a further loss on all kinds 
of general and miscellaneous traffic has followed. More- 
over, many new and competing lines have been opened or 
completed within recent years, and these have naturally 
affected the earnings of the older roads in a double way, 
first by depriving them of some of the business they would 
otherwise have got and secondly by forcing a reduction of 
rates. Just what effect all this has had upon the Houston 
& Texas Central we are not permitted to know, but we see 
that the Gulf Colorado & Santa Fé, which runs through 
much the same territory, has only gross earnings of 
$1,620,247 in the eleven months of 1884, against $1,928,- 
817 in the corresponding period of 1883, and this too on a 
somewhat larger average mileage in 1884. 

It appears also that the margin for a loss in earnings on 
the the Texas Central was not very large. Though the com 
pany furnishes no annual report, it does occasionally supply 
a brief abstract of operations, and from the last of these we 
gather that in 1883 the gross earnings were $3,251,875 
and the net earnings $1,508,104. The interest charge 
on the entire debt outstanding is roughly 14 million dol- 
lars, and on this basis there would be a leeway before in 
terest payments became endangered of only about $250,000 
—a sum very easily wiped out, under traffic conditiong 
such as described above. But more than that, the com- 
pany also sustained severe drawbacks from floods, which 
reduced gross receipts and materially augmented expenses 
(in repairing damages to bridges, tracks, etc.), so that 
altogether the year has been a very bad one for it. It is 
to this combination of unfavorable circumstances, indeed, 
that the officials ascribe the present misfortune, and they 
state that because of the large sums spent for repairs the 
company finds itself temporarily without funds. Rather 
than default, however, they thought it would be better to 
provide for the purchase’ of the coupons in the way pro- 
posed. 

But though no doubt the action was taken entirely in 
good faith, it must be admitted that under certain contin- 
gencies there may be grave objections to the plan pursued. 
A bondholder is entitled to have his coupon cashed not 
by a third party, but by the company itself. In case the 
company is not able to meet the coupon, then the provis- 
ions in the mortgage deed applying to such circumstances 
come into play. By transferring his coupons to another 
party, who holds them uncancelled, the bondholder divests 
and deprives himself of a part of his rights. In surren- 
dering the coupon, he surrenders also the evidence of 
default, as far as he is concerned, while at the same time 
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those holding the coupons are invested with the power 
which should only be'ong to the bondholder. Of course 
we do not suppose any prejudicial step is contemplated in 
the present instance, but as it has become fashionable to 
“buy ” coupons instead of paying tiem, it is well to bear 
in mind the possibilities of the situation. The real 
difficulty lies in the fact that insiders get all information 
in advance, and know everything about a company’s prog- 
ress and earnings, whe:e an outsider knows nothing. In 
this case, for instance, the first question is, if coupons are 
to be transferred in this way once, what guarantee is there 
that the process will not be repeated at the next coupon 
period, and the next after that, and so on? What follows? 
Not to speak of any prior claims for the coupons, they 
would in such contingency have at least an equal claim 
with the bond itself, and, as a consequence, there would 
soon grow up a body of debt hardly less formidable than 
the principal of the bonds, and in that event the bond- 
holder might find the value of his security greatly im- 
paired. 

It is to be said that in the case of the Houston & Texas 
Central the action thus far has been open and above board. 
The bondholder was not, as in some other cases that might 
be cited, given to understand that the coupons were being 
paid by the company and would be cancelled, whereas in 
reality they were being kept alive in the hands of another 


party. 


He was told plainly that the company had not the 

the cash for his interest the Southern Development Com 

any would buy the coupons of hina. 
. v 1 


either to keep his couvon or sell it, and the remarks above 





extreme of 


‘of interest in full, when and whereupon the said railway 
‘with all its appurtenances shall be surrendered and de- 
“livered up” to the company. This undoubtedly gives 
the bondholders full protection in the premises, and if the 
company’s proposition is unsatisfactory to them, they have 
it within their power to avail themselves of the remedy 
the mortgage offers. 





MERCANTILE FAILURES. 

No surprise can be felt at the large list of failures 
reported in their annual review by the mercantile agency 
of R. G. Dun & Co. for 1884. We published in Oc- 
tober the figures for the first three quarters of the year, 
and the results then reached, prepared the public for even 
fuller totals than we now have. In fact, considering the 
events of the year and the circumstances’ under which 
trade has been conducted, we are inclined to wonder rather, 
that the record is not even more untavorable. 

To help interpret the results given and correctly under- 
stand the present situation, one must remember that 


these figures cover the fourth unfavorable year of 
a@ series increasing in severity... It should be said, 


however, that the first year of the four opened at the 


activity, but lost tone a little as it 


| ; , . 
progressed, slowing up slightly towards its close, and 


! 


causing the last quarter to prove fatal to an 


‘increasing number of the most venturesome traders. 
money to pay the coupons, but that if the holder wanted | 


With 1882 the change had become more evident, 


and as the months wore away, each-succeeding one indi- 


He was and is free | 


will offer him some guide in the matter. We understand, | 


too, that the vlan pursued was prompted. by a desire to 
’ i t i t : 


accommodate the bondhollers. and not bi 


~ 


a daisposition§ te 


hurt the obligations in any way. Nothing has been said, 


however, as to what the Southern Development Company 
intends to do further, or when the Houston & Texas Cen. 
If the whol 


ment is merely temporary in its character, and the road 


tral proposes to redeem the coupons. 


land first mortgage bonds, then the bondholder might 
regard the subject in a different and more favorable 
light. Is not this a case, then, that calls for fuller infor- 
mation 7 

A particularly aggravating circumstance in the present 
instance is the fact that the bonds in ques'ion were re- 
garded as safe beyond peradventure, being secured by 
first mortgages on the property, and many bought them 
with the idea that trouble or delay of any kind would 
never arise. ‘The total amount of interest called for per 
annum on all the first mortgages of the road (branches and 
main line) is $677,040, and against this the company had 
in 1883 we have seen over a million and a half net earn- 
ings. So it would seem that whatever may be the stand- 
ing of the consol and general mortgage bonds, net esrnings 
should certainly be sufficient to meet the coupons on these 
prior obligations. ‘The steps to be taken in case of de- 
fault are also clearly defined under the mortgage. It is 
the duty of the trustees “at the request of any bondholder 
‘or coupon-holder,”—note that both the bondholder and 
coupon-holder are recognized,—forthwith to make demand 
in writing upon the company for the interest due, and if 
the company shall continue to make default for sixty days 
thereafter, the trustees shall enter and take possession of 
the entire railway or any part thereof, “ without process of 
“law or other legal proceedings”, and hold and operate it 
“until the net profits arising from the earnings of said rail- 
“way shall be sufficient to pay and discharge such arrears 


continued = in 


cated with increasing certainty that enterprise had lost its 
buoyant spirit, and that the with which 


S peed 


our industries had been moving so long was 
slackening: still, in most departments, production 


failures 
Very similar, 


volume, and the 
were confined to the more ‘improvident. 


undiuninished 


though daily becoming less satisfactory, were the conditions 


prevailing in 1883, the feature of that and the previous year 
Il Str 


e arrange. 


being the great collapse in Wall Street, confined however 


almost wholly to speculative and non-dividend paying 
intends to take up the coupons as fast as net earnings | securities in 1882, and chiefly, though not wholly, to the 

' : ‘ ’ 
warrant, as was done with the New York & New Eng: | 
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same classes in 1883, accompanied during the entire period 
with a depression growing in severity in the iron trade. 
The last half of the latter year also developed accumu- 
lations of goods of various descriptions in manufacturers’ 
hands, which, as the year closed, had become burdensome; 
previously the entire production had found ready consump- 
tion, though at prices constantly drooping. 

Thus, when 1884 opened, the mercantile classes had be- 
gun widely and positively to feel the prolonged strain, 
some of the results of which were seen in the more numer- 
ous failures of the previous six months. Yet with the new 
year it was hoped and generally believed that a recovery 
was assured and that the worst had passed. There were 
for instance, evidences of improvement in the iron industry, 
the report being that more than the production was heing 
taken. And in all the trades there had been a gradual 
lessening in the volume of goods turned out and to some 
extent in their cost, while prices of commodities were so 
low as to encourage consumption. Furthermore, it was 
well understood that this state of affairs did not arise from 
any mercantile weakness or expansion; and even when 1884 
began, in spite of the stress which declining prices, small 
profits, and the customary expenses had entailed, the trade 
condition excited no suspicion or anxiety. Of course a large 
number of merchants who venture everything on narrow 
margins and the chance of good times, can only keep. 
afloat when all the conditions are favorable; and to that 
class the most of the sufferers reported in the list of dis- 
asters previous to this year belonged. 
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The results of 1884 are, however, of a somewhat differ- 
ent character. And yet in speaking of them one cannot 


omit to recall the fact that among the failures very few of | 


our prominent merchants or old manufacturing establish- 
Obviously a crisis so prolonged would 
But when in addition to 
fruit of the May 


ments are found. 
prove too severe a test for some. 
the ordinary strain, there followed, as a 
panic, extreme distrust, the situation became peculiarly 
trying. Manufacturers who were carrying large stocks of 
goods with the help of banks, were compelled to liquidate. 
Merchants accustomed to use their credit to increase their 
active capital through the discount of what is called single- 
name paper, suddenly found no market for such obliga- 
tions. In ordinary times there is not the least difficulty 
in having this paper carried; in fact, it 1s greatly sought 
after, and the making of it is encouraged by money 
lenders. For months after the panic it proved to be 
impossible to float anything of the kind, banks throwing 
the notes out everywhere and forcing suddenly a severe 
contraction in the active capital of very many firms. Then 
on top of all this, came also the unusual stagnation in 
every department of business .constantly increasing in 
intensity until the middle of November. 

The severity of the monetary pressure prevailing during 
and since the panic is but imperfectly understood except 
by those who have experienced it, and is very poorly indi- 
cated by any statement of rates for money. Published 
reports give a per cent for accommodation, as if one 
could have obtained any amount at the rate named. 
The truth is, for the greater part of two days it was 
impossible to get money, except through favor, at any 
price on any security. We reported at the time the 
fact of one party having to fifteen of 
associated banks to borrow on Governments, offering 
twenty-five per cent margin, or more if required, and could 
obtain nothing. Ofcourse this extreme distrust did not last 


gone our 


long; but for months after that, with the banks full of 
.funds, the diificulties in obtaining accommodation were 
very great. The facts we have related above with refer- 
ence to single-name paper simply illustrate the general 
situation. 

With such accumulating woes as these, the record of 
failures for the past year is really the best evidence one 
could have of the strength of the industrial situation. It 
proves that general solvency instead of insolvency pre- 
could not other- 


vails in trade cireles, for merchants 


wise have stood the pressure so surprisingly well. To 


appreciate, however, the real significance of the report, 
it is necessary to remember the general lack of con- 


fidence prevailing in financial circles as the year opened, 
not in merchants’ nor in mercantile credits, but (1) 
in the monetary situation and (2) in corporate manage- 
The first arose, as is well known, not from any lack of 
capital but from a fear of the results of sifver dollar coin- 
age; and the second was the outgrowth of crooked rail- 


ment. 


road financiering and official stock manipulation, disclosing 
flagrant abuse of trusts for private gain. This apprehensive 
feeling received a fresh impulse through certain new develop- 
ments in railroad corporations early in the year; but the event 
which was really the forerunner of the May panic, was the 
export of gold the latter part of February. That circum- 
stance led the public to realize the threatened danger to 
our currency, and the distrust which resulted was so wide- 
spread that our bank deposits from the third week of Feb- 
ruary to May 10 were drawn down 33} million dollars. 
The solicitude thus caused only needed the disgraceful 
developments of official faithlessness in the financial insti- 
tutions of this city, to produce the demoralization that 
followed, which was also kept up by later and similar dis- 





closures of a total absence of moral sense in bank oflicers 
in other portions of the country, the unique developments 
in the Albion Bank failure being as recent as the last week 
of August. With these few leading incidents of the past 
year, the following becomes more intelligible, showing the 
number of failures and the ainount of liabilities for each 
quarter of each of the last five years. 




















First Quarter. | 1884. | 1883. 1882. 1881 1880. 
Number failures. | 3,290 2521 2,127 1,761 1,432 
Amount Jiabilities, $40,186,975; $88,372,643) $33,333,271 $24,417,200) $12,777,074 

Second Quarter. 
Number failures.. 2,214 1,816 1,470 1,105 1, 
Amount liabilities; $84,204,304 $27,316,392) $17,262,649) $16,499,395; $20,111,689 
Third Quarter. 
Number failures.. 2,348 1,503 1,300 1,024 979 
Amount liabilities! $56,627,821) $52,072,854 $18,9/2,803) $10,112,865} $12,121,422 
Fourih Quarter. 
Number failures.. 3,112 2,744 1,841 1,692 . 1,259 
Amount liabilities, $45,324,324! $54,612,254, $82,023,75.} $30,096,922) $20,741,815 
Total year. 
Number failures 10,968 9,184 6,738 5,582 4,735 
Amount liabilities $226,343,427|$172,874,172 $101,547,564) $81,155,982| $65,752,000 














For the convenience of the reader we have also pre- 
pared the following, which is of use in this connection, 
chiefly as showing the percentage of liabilities falling in 
the different quarters of each year. 






































First Quarter. Second Quarter. Third Quarter. | Fourth Quarter. 
Percent-| Percent-| Percent-| Percent- | Percent-| Percent-| Percent- | Percent- 
Years. ayeof | ageof | ageof | ageof | ageof | ageof | ageof | age of 
Failures.| L’ bilities | Failures. L’ bilities | Failures.| L’ bilities | Faiheres.| L’ bilities 
to Year.| to Year.| to Year.| to Year.) to Year.| to Year| to Year.| to Year. 
1876 ..; 30°86 | 38°82 19°73 | 2290 | 26°95 | 25°05 | 2246) 183 
1s77 ..| 3234 | 2S'60 | 21°19 | 2H64 | 2O47T | VSS21 | VG O0 | W555 
1878 .. B202 , BS 02 | 2357 | 2OSO |) V27F2); VQM32 1 17°18 | 15°36 
1879 ..| 37 ¥l 43°93 | 23°04 | 23°09 | 1895; 1556 | 2010; 17°42 
1880...) 30°24 | 1948 | 2249; 30°59 | 20°68 | 1843 | 26°59] 31°56 
1881 ..' 31°55 | B3O12 | 19°80 |, 2033 | 18°34 1246 | 3031; 37°09 
1882 ...| Br57 | B83 | Vase | 1698 | 1929 | 1865 | 2732] Bis 
1883...) BOT | W220 19°77 | 1609 | 19°63 | 3@1lz2) 29°85 | 31°59 
1884...) BOO | 17°76 | 2O19 | SRL) VEsv | Vj02) 2H37} 202 


Notice in the above that the increase in liabilities in 1884 
is mainly in the second quarter and wholly in the second and 
third. In fact, the first and fourth quarters, taken to- 
gether, show only 854 million dollars, against 93 millions 
for the same time in 18835, while the last quarter is 94 
millions /ess than in the previous year; or, according to 
the second table, in the second quarter of 1884, covering 
the panic, 37 1-5 per cent of the whole year’s liabilities 
occurred, and in the second and third quarters together 
624 per cent are included. In other words, these larger 
total liabilities do not, strictly speaking, cover ordinary 
mercantile failures, but such extended vicious concerns as 
Grant & Ward, the Marine Bank, and all the other banks 
in this city and elsewhere which failed during or subse- 
quent to the panic, solely because of a power inside the 
instiutions that had their assets. Of course 
these corporations dragged down some private firms, but 


misused 


it is remarkable after so sudden and startling an upheaval, 
with for a time a total suspension of credit, how few such 
cases there were. | 

Thus it 13 evident that very little significance, as 
an indication of the mercantile situation, is to be attached 
to the column of liabilities in this year’s list of failures. 
Turning then to the other feature, the number of the dts- 
asters, itis of great interest to note that even with the 
three and ahalf years of increasing irregularity and depres- 
sion in commercial and financial affairs, closing with a 
moral panic last May, continued virtually into September, 
and ending up with an election in November scarcely ever 
equaled in interest—that even with all this, the number 
of failures compared with the number of merchants m 
business does not make a bad showing. As such a 
comparison is the only way in which one can correctly 
read this part of the report we have prepared the 
following table, which presents the results each year since 
1877. | 
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Years. Bane! Middle. | South’rn | Western. | P acific, Total. 
1884, 
Number in business....) 92,381 | 278,003 | 142,894 | 336,910 | 54,481 | 904,739 
Number of failures..... 1,375 2,502 : 2,201 3,369 | 1,341 10,968 
Percentage of failures is, 
to number in business' 1°49 0°93 1°60 | 0 | 32°46 1°21 
1823. eee 
Number in business....| 90,381 | 262,021 | 135,159 | 322,877 | 53,603 | 863,993 
Number of failures. .. 1,197 2,136 1,844 2,961 | 1,046 9,184 
Percentage of failures 
to number in business. 1°33 0°82 1°36 092 | 1°95 1°06 
1882. ! 
Number in business..... 88,689 | 248,742 | 126,231 | 308,485 | 50,050 822,256 
Number of failures..... Ti2 1,667 1,618 1,90 731 6,738 
Percentage of failures 
to number in business’ 0:87 0°67 1°28 0°63 1°46 0°82 
1881. 
Number in business..... 87,325 241,378 | 118,606 | 291,319 43,086 | 781,689 
Number of failures..... G72 1,372 1,439 1,504 405 5,552 
Percentage of failures; | 
to number in business 0-8s 0°57 1°21 0°52 1°15 0-71 
1880. 
Number in business..... 85,774 | 237,062 | 109,821 | 275.672 38,494 | 746,823 
Number of failures..... 723 1,472 835 1,171 534 4,735 
Percentage of failures 
to numberin business! 0°84 0°62 0°76 0°43 1°39 0°63 
1879. 
Number in business ....| 82,387 | 230,537 | 100,574 | 256,583 32,126 | 702,157 
Number of failures..... 970 2,290 1,076 1,608 714 6,658 
Percentage of failures 
to number in business 1°18 0979 41°07 0°63 2°22 0°95 
1878. 
Number in business ....| 79,765 | 220,385 96,297 240,938 28,361 | 674,741 
Number of failures..... LTH 3,193 1,415 3,436 604 10,478 
Percentage of failures 
to numberin business|' 217 1°40 1°47 1°48 | 2°45 1°55 
1877. | 
Number in business ....| 77,724 | 224,707 | 91 733 | | 231,557 | 26,235 652,006 
Number of failures ..... 1,353 3,049 1 078 | 2,756 636 8,872 
Percentage of failures 
to number in business! 1°74 1°36 1°17 | 119 | 3°42 1°36 











It will be noticed from the above that the number in 


business which this report covers had increased in 1884 to 
904,759 individuals or firms, against 674,741 at the close of 
1878—-when we entered upon specie payments—or a growth 
of over 33 percent in the number of traders during the six 
years, while the failures in 1884 were only about 5 per cent 
more than during the earlier year named. Or even comparing 
with the later years that followed resumption, the compari- 
son is byno means disturbing. In fact, the aggregate shows 
a very small increasing percentage annually for the four 
years beginning with 1881. Looking at the sections sepa- 
rately, the Middle and Western record but trifling changes, 
and the Eastern scarcely any at all until 1883. Thus, for 
instance, the Middle section shows in 1880 failures reaching 
sixty-two hundredths of one per centof the number of 
merchants in business, while in 1883 the number had only 
risen to eighty-two hundredths of one per cent, and in 1884 
to ninety-three hundredths of one percent. In a word, 
there has been a constant increase in failures all the time 
during the four years, and in other sections more than 
in the Middle, but nowhere has it been very marked or im- 
portant, proving, we repeat, the strength of our mer- 
chants and the fact that overtrading and widespread in- 
debtedness were not the cause or even features of the de- 
pression which had been in progress. 

We have not left ourselves space to speak of the future. 
And yet it is scarcely necessary to add anything on that 
point, as what we have said of the past suggests reflections 
enough, bearing both upon the present and future. The 
most obvious of them all is, however, that our legislators 
can engage in no wiser occupation than to study the history 
of these four years, and the closer they do it, the better 
they will be prepared to fulfill their duty to the 
country. 








LIMITING RAILROAD CONSTRUCTION. 
There is one suggestion in the message of Governor 
Hill (who this week succeeded Grover Cleveland) which 
though it is hardly likely to attract much notice, is well 
worthy of careful consideration. We allude to the con- 





cluding portion of that document where in discussing 
briefly the problem of railroad supervision the Governor 
takes occasion to characterize ruinous competition between 
the railroads, resulting in rates below the actual cost of 
transportation—the West Shore and New York Central 
difficulty no doubt being the case in mind—as an evil that 
should be remedied, and advising State protection of those 
having money invested in railroad securities no less than 
the patrons who furnish the business for the roads. 

The idea that bondholders and stockholders in a corpo- 
ration are entitled to have their interests guarded against 
detrimental action of various kinds, is gaining recognition 
in this country. Wars of rates are the most common dan- 
ger, but back of that lies the main source of trouble, and 
to which these contests usually owe their origin—namely, 
unlimited authority to build new and parallel lines where 
there is no need for them. It may be claimed that the 
source of the difficulty is the iack of business, and so it is 
in one sense, but that merely emphasizes the other point, 
that there is no call for the new competitors and there- 
fore that their construction has introduced an element of 
disturbance which it is not possible to get rid of and not 
easy to control. It needs no great amount of wit to see 
that the multiplication of facilities for transportation, 
where existing facilities are adequate or superabundant, 
is not conducive to the generai good. The patrons of the 
roads gain nothing, except temporarily, because the 
inevitable outcome of unlimited competition is 
combination, leading to a restoration of the former 
status, while the whole industrial system is harmed by the 
destruction of capital involved before the struggle for 
supremacy is settled. We need probe only superficially 
the present situation of affairs to discover that to this cir- 
cumstance is largely due the want of confidence in 
investments which is now affecting all our industries. 

But shall we restrict or limit the right to build new lines? 
Against such restriction it will be urged that we are a new 
country and as such are greatly in need of additional facili- 
ities. A policy of that kind may be all well enough in an old 
established country, like Great Britain, for its wants are 
well supplied and the growth in the demands upon the sys- 
tem is comparatively limited, steady and constant. In the 
United States, however, large sections of the country are 
altoget her undeveloped, and transportation facilities greatly 
needed. In those sections we can scarcely allow too much 
freedom in the providing of the necessary avenues of trans- 
portation. New construction should be encouraged rather 
than fettered, and every opportunity afforded to get it. 
There is much force in such an argument. Rather than 
hinder the growth and development of the country, it were 
better to stand all the evils resulting from over construe- 
tion and the multiplication of unnecessary facilities and 
avenues of traffic. But it must be admitted that even 
here many sections are altogether removed from consider- 
ations of this kind, having abundant means of transporta- 
tion; and furthermore in seeking to impose restrictions 
upon the building of new routes, no positive prohibition 
would be attempted, nor would any one for a moment 
think of bringing the newer sections within the same cate- 
gory as the old. 

These remarks are necessarily general in their character 
and relate to the country as a whole. It is clear that 
in the case of individual States or sections the matter 
would be very much simplified. We have never been a 
very strenuous advocate of Government supervision or 
control, but it is undeniable that the tendency everywhere 
is toward increased power and responsibilities in this re- 
spect. _ The functions of the Commissioners differ, of 


course, in the different States, but regulations of some 
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kind are attempted in all the States. Maximum rates or 
dividends are also usually prescribed. Now the question 
is, whether with the increased responsibility and authority 
granted to State railroad boards, it would not be the policy 
of wisdom to give them the right to determine, after ex- 
amination and investigation, whether a projected new line 
of road is necessary and should be built. At present all 
that is required in most States is to file articles of incor- 
poration and then go on with the work. 

Some such provision as this seems wise in view of 


the flagrant abuse of the privilege of unlimited 
construction in the last few years, and the 
consequent harm and damage done, from which 


we are all suffering now. It should be remembered that 
the trouble is not so much in the mere building of new 
or additional mileage, as in the construction of so-called 
parallel roads. Where a new link is put in here, or a little 
piece there, say, to give entrance to an important point, 
little ground for complaint can be found. But where an 
entirely new line over a big stretch of country—as between 
New York and Buffalo, or between Buffalo and Chicago— 
is projected, it seems only fair that the needs of the com- 
munity and the effect upon other and existing lines should 
be considered before permission to introduce such a disturb- 
ing factor is given. The idea.is not to prevent competi- 
tion, but to limit it, and thus to avoid the needless 
destruction of capital, entailing so much loss and doing 
no possible good. f course, in the contingency supposed, 
before denying the petition for building a new road, the 
board would grant a full hearing to those for and against 
the undertaking, and study carefully the requirements of 
the situation. 

With some restriction of this kind, it seems unlikely 
that the experience we are at present going through would 
ever again be repeated. If the scheme proposed for build- 
ing anew road were merely speculative, that of course 
would bar it out at once. And it may be well to say 
here, that the two most conspicuous examples of roads 
built in opposition to old lines were wholly speculative. 
The general presumption is that they were “strikes” for 
money, the idea being to compel existing systems to buy 
them up. In the one case the plan succeeded. ‘These 
roads were not built in such a way as to develop the 
resources of the State or to secure the greatest amount of 
traffic, by passing through this or that fertile section, but 
were built alongside of an existing road—within sceing 
distance in some parts—so as to hamper and injure it as 
much as possible. If a power of the kind proposed accom- 
plished nothing more than to prevent the floating of projects 
of this sort, it would render incalculable service. But it 
would accomplish more than that. It would hold in check a 
good deal of misdirected zeal and energy. It happens quite 
frequently that the promoters of new roads are perfectly 
honest and sincere in their intentions, but are carried away 
by the enthusiasm of the moment. They think they could 
build a new line for very much less than existing lines 
stand capitalized at, and therefore have only light charges 
to meet. But almost invariably they underestimate the 
cost, amd find that additional issues of stocks and bonds 
are necessary, which materially enhance the total of their 
charges and render the prospect of success much more re. 
mote than originally supposed. A Board of Commission- 
ers invested with the power to determine the expediency 
of the project would of course take all these things into 
consideration, and, in such a case, would protect not only 
existing routes, but the promoters of new schemes against 
the results of their own folly. Finally, the benefits con- 
ferred upon the general public by preventing a needless 
burying of capital would be beyond computation! It is 





to be remembered that though the capitalists mainly inter- 
ested would share in the advantages to accrue from such a 
measure, it would not chiefly inure to their benefit. Hosts 
of small investors in the stocks or bonds of such corpor- 
ations would have their investments hedged about with 
new safeguards, so that the traditional ‘widow and or- 
phan” could hardly fail to partake of the same advant- 
ages ; but particularly the industries of the country would 
be served and benefitted by the conservation of capital, just 
to the extent they are harmed by its destruction. 

It seems only fair, therefore, that the different State 
governments that have taken upon themselves so many 
new functions in connection with railroads, should test the 
expediency of this. ‘The best evidence of its need is found 
not only in the developments in the railroad world during 
recent years, but also in the fact that the Railroad Com- 
missioners of Massachusetts, always to be found in the 
front rank battling for enlightened reform, have long 
since advocated some restriction of this kind, so that 
in 1882 the legislature of the State finally incorporated 
a provision to that effect in the statutes of the Common- 
wealth. That enactment is known as the exigency act, 
because it is incumbent upon the projectors of a new 
enterprise to furnish proof of exigency before they can 
obtain a charter. The experiment has not had avery long 
trial, but thus far has worked well. We think that New 
York, Pennsylvania, Ohio, Indiana and Illinois—States 
amply supplied with raiiroad facilities—could, with advan- 
tage to themselves and their citizens, follow in the foot- 
steps of Massachusetts. Governor Hill in his message re- 
fers only to ruinous rates of transportation, and as to 
this it may be said that if a State prescribes maximum 
rates or limits dividends, there seems no reason why it 
should not also prescribe minimum rates, and thus prevent 
the sacrifice of railroad property by those in control. But, 
as we have said, we would go one step further, and strike 
at the very root of the evil—namely, the unrestricted 
license to build new lines. ‘An ounce of prevention is 
worth a pound of cure,” and in this sense the wisdom of 
restraining the unnecessary expansion of mileage in the 
old sections of the country cannot be gainsaid. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 


The present statements of overland movement, receipts, 
exports, spinners’ takings, etc., cover the first four months 
of the crop season,—September 1 to December 31. 

OVERLAND MOVEMENT TO JANUARY 1, 1885. 

While the gross overland shipments during December 
record a decline from the figures of the corresponding 
month in the two preceding years, the falling off from 
1883 is less pronounced than in November, reaching only 
5,831 bales, against 12,893 bales at that time; from 1882 
the decrease is 57,852 bales. For the season up to date 
the decrease from a year ago is 29,068 baies, and from 
1882 reaches 99,879 bales. The month’s totals are 207,392 
bales in 1884 and 213,223 bales in 1883 and 265,244 
bales in 1882, and for the four months 513,897 bales, 
542,965 bales and 613,776 bales. 

The net movement, however, exhibits an increase over 
the figures for the same month in 1883 of 9,030 bales, and 
the decline from 1882 is much smaller than in the gross, 
being only 38,777 bales. The month’s net has been 130,193 
bales in 1884, against 121,163 bales in 1883 and 168,970 
bales in 1882. The total for the four months exhibits a 
decline from a year ago of 24,367 bales, and from the 
previous year of 55,034 bales. Presented in our usual 





form, the details of the whole amount forwarded over 
land are as follows : 
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OVERLAND FROM SEPTEMBER 1 TO JANUARY 1. 1884. | 1883. 1882. 
Receipts at the ports to Jan. 1..... bales.'3,652.205 3,472,937|3,511,473 
1884. 1883. 1882. | Net shipments overland during same time) "358,048 382415] '413;082 
Since September } Shipped— Total receipts.............---.... bales. ny 020,253 3,862,352/3,927,355 
EE a a ee ee 166,247] 149,515) 218,271 | Southern consumption since September 1.! 115, G00 123,000; 130,000 
Over Hilinols Contral.............-...--. 86,879) 34,763; 10,3891 | = rotalto Jan. 1...........-----+-- hales.| 115,253 3,985.35214,057.555 
cece spe aoe eying apt 957765) 106,180) 10202 | The amount of cotton marketed since September 1, in 
Over the Mississippi River, above 8t.L.| 13,882) 59,119) 75,337 tea since ep adie. 
Over Evansville & Terre Haute .. .....| 19,336) 10,857 7,644 | 1884,is thus seen to be 149,901 bales more than in 1883 
Over Jeffarsonville Mad. & [Indianapolis 26,778 16,402 26,971 7 ‘ o _ h 
Over Ohio & Mississippi Branch........ 14.481| 20,770] 36,972 | 22d 17,698 bales nataniss than in 1882. | Yo determine the 
Over Louisville Cincinnati & Lexingion| 23,895, 35,988] 31,552 | portion which has gone into the hands of Northern spinners 
Receipts at Cincinnati by Ohio River... 485) 12,£85| 12,553 | during the same period, we have prepared the following. 
Receipts at Cincinnati by Cin. South’rn 35,328 47,569 42,214 . 
Over other routes 99.027\ 47.3331 41,084 | Petal receipts to Jan. 1, 1885, as above. .........-..... Dales. 4,135,253 
eer Is Myerson ees: * Sie pigecny O54 | Stock on hand commencement of ye wr (Sept. i. 1884)— 
Shipped to mills, not include ai shove. 1,799 1,834 2,783 At Northern ports... a aR Ea ST7,415 . 
“ ymyes - 2 At Southern ports..................-- 24.318 —111.733 
Total gross Overland ...............- 513,897; 542,965) 613,776 At Providence, &¢., Northern interior markets 4457— 116,190 
Deducit— 
Receipts overland at N.¥., Boston,&c.| 107,438! 127,971] 182,352 | o,¢ Kappan» 7 Gecby oe 1. 2ee8 Babies asian vane rienaeereys 4,251,468 
Shipments between (or South from) to foreign perts since Sept. 1, 1884, 2,297,227 
Western intericr towns ............. 34,311 25,8493 1,937 Less foreign cotton included ......... 5,037 -2,292.170 
Sent to Canada direct from West ..........-....- 9,077 
Shipments inland and Southern Spin- eae eee 1,932 
mone Subings inet ctherwten de Sra Northen ports; ones halos: 24,954 
ducled) from— At Southern ports . 772,476—1 017,527 
a a i lia al ial hh te eeaied 99 § At Providence, &ce., " Northe: ‘rn interior markets S, 609--3, 329,106 
New Orleans. A pdetidhucevddatsivekadne ces 2,301 87 37 Total takings by ~ pegs sinee Se peagenen L BODE tedexs 922,337 
SR ee 5 687 6.134! 14.608 | Taken by southern spivners. coerce ccac+ seers corccoseee 115,000 
‘S18 ‘ é Taken by Northern spinners since e Septe: mber 1, 183. i. seed ate 807,337 
TENE veneevenrees oosersnorovonses- 1 ie cre es eee Taken by Northern spinuers same time in 1883...........-.. “90,069 
Charleston ee a sees er 8 it ay ee yetite Decrease in takings by Northern spinners this year. bales 82,732 
North Carolina ports ..... ............ 782 21) 583 7 b italien ates Ninrtive, fier’ had t 
Virginia ports. ...........-.-..--0.- 00. 3,126 387 1,127 1e above indicates tnat orthern spinners had up to 
Total to be deducted................ 153,849] 160.550 200,694 | January | taken 807,337 bales, a decrease from the cor- 
ind jcuntinaaitintiiaay <insliaetay, sitenitiimaiigimsonei ‘ ‘ 2 2 
Leaving total net overiand*.. | 353.018 382.415 418, ne. responding period of 1883 of 82,732 bales and a decrease 

















* This total includes shipments to Canada by rail, which since rT .pteur- 
ber 1, in 1884, amount to 9,077 bales, and in 1883 were 8,216 bales, and 
in 1882, were 17,000 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


As shown by our weekly statements, the port move 
ment in December has been larger than it was a year ago 
but slightly below that of the previous year. The receipts 
now reach 3,662,205 bales, against 3,479,937 bales for the 
same period last season, a difference in favor of this season 
of 182,268 bales ; the increase over 1882 is 147,732 bales, 
the total for the four months of that year being 3,514,473 
bales. The month’s figures are 1,104,211 bales, against 
1,059,653 bales and 1,112,536 bales respectively. The 
exports to foreign ports have continued on a very liberal 
scale, the month’s shipments aggregating the largest 
monthly total of any in our record, namely, 838,327 bales, 
and exceeding those of November by 44,399 bales. In the 
same month of 1883 the exports were 630,353 bales and in 
the preceding year 749,852 bales. The total for the four 
months is 2,297,227 bales, against 1,879,192 bales last year 
and 2,111,013 bales in 1882. Our usual statement of 
receipts, exports and stocks is as follows. 

















Movement from | eceipts| Receipts EXPORTS SINCE SEPT. 1, 1884, TO— 
Sept. 1, 1884 to ange — Stocks 
r nh, | Sept.1, | Sept.1, | Great | Conti- Jan. 1, 
ee Tee 1 eee. Britain™ ee a | 
Galveston ....... 887,876] 460,813] 112,574. 4.935! 51,111| 168,620! 55,084 
Indianola, &..| 9,356) 7,646)... Rye ae Tere ees Rens 
New Orleans. .../1,100,545) 1,091,336, 320,816 170,391) 108,354) 6s¥9 531, 427,286 
BENDIS... .ns.00... 178,502) 196,578} 7,044) ~......] sse0e. | 7.944, 53,975 
Florida ‘ 52,063) 25,275) ...... ieoves seeee er 6,040 
Savannuh ....... | 607,818) 541,632) 139,723 11,049) 1°8,961! 325,733| $7,497 
Brunswick, &c., 8,627) 6,522 se ee ae eae he dial 
Charleston....... ' 489,591; 332,097) 121,625 19,237] 118,510! 259,672! 59,122 
Port Royal, &c. SE GENE catedsl -“vensball ° idancnel -caues | 1,720 
Wilmington ..... S2.914) TH) 57 OOOO) = cannes 12,246] 49,200) 15,020 
Moreh’dC.,&c.| 7,952] 10,326)... ee} ween Pot Bel, aod 
Norfolk .......... 486,782} 431.547) 190,111, 2,843! «11,775! 213,229 57,198 
West Point,&c spent 158,709} 32,262, ...... 9,205) 41,557, 9,583 
New York....... 22.01 $5,030 212035 24,979! 90,205 327,81 ) 203,798 
Rs nccnccases 54,026; O68,44ti 64562 = ..,... 281; 64, S43) 6,310 
Baltimore........ j 9,922 {372 $0,625 3,050, 28,183; LILS8! 24,415 
Philadelphia,&c.| 20,87 7,128; $2,875 ...... 8,315} $3,601) 10,333 
Total 1834......../9 682 20 ~ rr 11,353, O12 236,484! 707,731 |2 .297,227 1, 017, 327 
Total 1883........ , 13,479, 037/t 077, WS 274,520] 527,174). 379,192 1,297,279 
Total 1882... | 8.514.473) 1,307 £67 “200, 735) 502,411'2,311.012 983.268 














* Great Britain expo: ts i nclude to the Channel. 


’ Using the fi 


acts disclosed by the 











foregoing statements, 


we shall find that the portion of the crop which has reached | 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 


from the same time of 1882 of 121,517 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. 
crop which was in sight on Jan. 1, compared with previous 
years. We reach that point by adding to the above the 
stock remaining at that date at the interior towns, less 


this manner we find the result for three years on Jan. } 
to be as follows. 























1884. 1883. 1882. 
Total marketed, as above....bales.| 4,135,253) 3,985,352) 4,057,555 
Interior stocks in excess of. Sept. 1 339,000 373,000 363,500 
___ Total in sight... RBG ----Dales.|_ A, 474, 253) 4 398, 352} 4,421 055 








This indicates that the movement up to Jan. 1 of the 
present year is 115,901 bales more than in 1883 and 53,198 
bales more than in 1882. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last three seasons. 























Montis. 18s. 1883. 1882, 
IOs intis cectndsc cetcnecess 413,836 450,047 402,336 
0 Oe Jabieilemeiics 1,309,111] 1,325,716 1,180,761 
SN Gh Se ab ade const ude -| 1,890 902 1,317,773 1,402 952 
OI, cciittite cnr sccectninds 1,350,404 1,264,816 1,435,006 
Total 4 months dnt bawes nas: eee 4, 352,352 4,421,055 


WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
January 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the same 
time in the two previous seasons. 


Sane 


Same 
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| Four Months ending Jan. 1,1885. |peri’d in| peri’d in 

1883. | 1882, 
| Vumber of | . Weight in “Average ‘Average Average 
Bales. | Pounds. Weight. | Weight.| Weight. 
TOES wcicesccce: prin 232) 205,257,719 | 516-72 | 5i1°72 | 522°07 
Louisian2....... 1,140, 545 >| §24,959,965 | 477°00 | 479° 00 | 488°61 
Alabama....... ‘rakes §8,938,816 | 498°00 | 492°00 | 502-00 
Georgia*... .... 662,038 | 314,979,917 | 471°50 | 471-00 | 485-20 
South Caroune. 413,930 210,422,820 | 474'00 | 471°28 | 478°72 
| Virginia........ 675,564 317,515,680 | 470°00 | 475°538 478°06 
North Carolina. 90,866 42,434,122 | 467°00 | 473'10 | 474°90 
Tennessee, &c.. 580,486 288,356,420 | 496°75 | 493°00 | 511°50 
Total..... ..] 4.135.253 | 1.992.865.1549 | 481-92 | 423-95 | 494-08 











* [tucluding Florida. 


An additional fact of interest is the total of the. 


stock held by them at the beginning of the season. In” 
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~ It will be noticed that the movement up to January 1 

shows a decrease in the average weight as compared with 

the same periods of the last two years, the average this 

year being 481-92 lbs. per bale, against 483-25 lbs. per 

bale for the same time in 1883 and 494-08 lbs. in 1882. 
THE COTTON GOODS TRADE IN DECEMBER. 

The market opened with a fair deman4 for plain and col- 
ored cottons, and considerable transactions were reported 
the first fortnight, but business slackened on the approach 
of the holidays, and the closing was very quiet. The firm- 
ness of the staple has imparted steadiness to prices of 
manufactured goods, and a few makes of bleached and 
brown cottons, denims, tickings, &c., were subjected to a 
slight advance. Print cloths were in moderate demand 
and a trifle dearer about the middle of the month, but 
opening quotations prevailed at the close, owing to the 
light demand then existing. 
































1884. 1833. 1882. 
CotVn| Print-| Skeet-| Col? n Print-| Sheet- Cott’) Pr *int-| Sheet- 
DECEMBER.| “Jow ing | ings,| low | ing | ings,| low | ing | inga, 
mid- \cloths,\stand-| mid- \eloths,|\stand-| mid- cloths, stand- 
diing.j6ixG4| ard. j|dling \G4ar64| ard. dling.|64x264| ard, 
eS thts 10'4a | 319 | 744 [103yg | B48 | TH [LO 3°69 | 8% 
édi Vein ses eee BOO 8 TEs. lines calc Bese cee sek 3°69 | 84 
a 103 ¢ 3°19 744 1u38 Se 348 7% + sees «i RES es 
BMievokesas 10% | 3:19 | 7% |103,;4, | 348 | 7% “91316 ‘3°69 Sly 
TE 103g | SID] Jy |103y, | 3°48 | 73 915;¢! 3°69 | 814 
NT aa 10lg 3°19 7344 |i08,8 |) 3460 1 7% 91544) 3°69 | 8 
, Sa Sn “] Se a 10314 3°46 j % Ql5, 3°69 8 
Shins ine 105g | 3:19] 734 |103;g | B45] 7% | 91540! 3°69 | B 
iid date 16% 1 3:19 | 734 |...- «-]-. &...1.. ..c.) DiSagi SED | § 
|, See o-e-- [ LO% @ | S'2V | 714 110316 | 3°46 | TH |... ....].- _ ee eee 
Ta 10%;@ | 3°22 Ty 110446 | 346 | 7% [16 3°69 | & 
a LO%¢g | B22 744 |1lUlg 346 | 7% [10 3°69 | 8 
ae 109;g | 322 | 744 [1038 | 340 | 7% 915,,)} 369 | 8 
SRR Yee .B...4.. 2...) 19g | 346 | 7% | 9154.1 3691 8 
cn wecenws 10% | 3°22] 7 [10lig | 3:16 | 7% 91544; 369 | 8 
«SE 105% | 3°22 7% |...... sp Uhacliace oc] SE eee 
Ee: Bias SUS 1 TM 11Olsg | SEB 1 TH 4b... poco. Meal. pice 
De aiicitce wel 105g | 322] 7 [l0lyg | B45 | 7% | 913y¢) SED | 8B 
(rer LGlige} B22) T44 3°45) 7% 9loyg} 3%9) 8 
ORES: 1Olljg} 3°22 | 7% |10 345 | 7% 915),/ 3°69 | 8 
See eer eee LO 3°45 1 7% 97% | 3°69 | 8 
Se % | 3°22} 714 110 3°45 | 7% 9% | 3°69] 8 
ivsdsermsées 10133¢) 3°20 | 7% |.... Deadline cnckien ome .. Holijday... 
a O% 1330) FT f.- cece . Holijday...j.. .... |S age 
a Ser SG relia came ell Se eee .. Holijday... 
aa 10% 20) J 44 )10 45] 7% |.... .|..Holilday... 
Si vivenkesenl 10% | 3°20; 7% {10 3°45 | 7% 9134.) 3°69 | 8 
Fares Se oe yt ae 1Olig | S45 | TH 91344) 3°69 | 8 
--- 10% | 3°20] 714 [10];¢ ed a 7% VI3;¢| 369 | 8 
| Ree SS UE LS ee EO ee .. Holijday... 
are 10% (3°19) 7ig |... ... “otilday. Sec ale ~ OE pao? 























——— 


The above prices are—For cotton, io iniddling upland at Saal York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an avenge: panpiatennel of 5 dace cent. 
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THE DEBT STATEMENT FOR DEC., 1884. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business on the last day of December, 1884: 


INTER EST-BEA RING DEBT 
































BS Amount Ouilstanding. 
Character | Author- When 2¥ 
of Issue. | izing Act. | Payable. | [35 
SN Registered. Ooupon 
38 of 1882.. July 12,’82} At option, |Q.-A.| $194,190,500) $........... 
4los of 1891/’70 and ’71 |Sept. 1, ’91/Q.-M 198,738,350} 51,261,65) 
4s of 1907..)’70 and 7) July 1,1907(Q.—J. 596,841,800; 140,855,150 
$989,770,650/4192,116,890 
4a, ref. ctfs.j Feb. 26,°79). 2... ccccccesfeccess $260,000 
3s,navy p.fd|July 23,’68)............. hems 14,000, 006 





$1, 198, 14 47,43 4) 


On the forezoing issues there is a total of $1,683,325 interest 
over-due one Dot yet called for. The total current accrued interest to 
date is $33,193,022. 

DEBT ON WAICH INTEREST HAS CEASED SINCE MATUSILY. 


There is a total of over-lue debt rt outstanding, which has never 
been presented for payment, of $6,993,925 principal and $261,055 
interest. Of called bonds embrace ed. in this total the principal is 
as follows: 5-20s of 1X62, $354.7 75O; do 1864, $419,050; do 1865, 
pA dh consols of 1865. $263,950; do 1867, $513,159; do 1868, 

91,200; 10-108 of 18614, $3! ng 959; find ad loan of 188i, $205,350; 
3’8 certs., $5,000; 6s of L351, eonti anad at 31g per ceat, $234,550; 6s 
of 1863, continit Wo at Sa per ‘ont, $827,200; 5s of 1381, continued 


Ag ms gregate of interest- bei uy’ ing r debt om 














at 31g, $399,150: loan of 1332, $8, $5,805, 150, 
DEBT BEARING NO INTEREST. 

Oharacter of Issue. Authorizing Act. Amount. 
Old demand notes ....|.Fuly 17,61; Feb. 12, ’62........... $58,240 
Legal-tender notes. Feb. 25,’62; July 11, 62; Mar. 3,’63) 346,631,016 
Certificates of deposit|June 8, °72..... 12... 00. -2e-eeeceee-- 24,920,000 
Gold certificates. ..... March 3, "63: July 12, MA. Saddbal 119,631,150 
Silver certificates . -.|February 2 28, ae OF 
Fractional somnemen July 17, °62; Mar: ; a3 $15,347,277 

63; ‘June 30. é4 
Less amt. est’d lost or destr’yed, act J’e 21,°79 8,375,934 6,971,343 
Aggregate of debt bearing no interest.................-. $636,430,040 
Unclaimed Pacific Railroad interest 4,230 















































RECAPITULATION. 
Amount I 
Outstanding. nterest, 
Interest-bearing debi— 
Bonds at 419 per cent................... $250,000,000 
Bonds at 4 per CONE. .... cccccccccccccces 737,696,950 
Pee SE BOOP GONG. noe cccccascccccsccs 194,190,500 
Refunding certificates. ................. 260,000 
BT PED EE vocccccccsccconcesces 14,000,000 
Total interest-bearing debt........... $1,196,147,4501 $11,186,847 
Debt on which int.has ceas’d since mav’rily 6,993,925 261,055 
Debi bearing no interest— 
— demand and legal-tender notes.... 346,739,256 
Certiticates of deposit.................. 2 4.920, 0v0 
Gold and silver certificates............. 257,729,441 
Fractional CUrrenCy. ... ......c.cceccee. 6,97 1 343 
Total debt bearing no interest........ E56, 430, O16). cccccce scccsces 
Unclaimed Pacific Railroad interest .....).... ......2..... 4.230 
, EES ears nT ear $1,839,571,415 $11,452,132 
otal debt, principal and interest, to date ..... ........-. $1,2°51,023,547 
EE I ick ‘cnindeusinndé cdgdnsaenoqucedierend 432,475,176 
Debt, less cash in Treasury, Jan. 1, 1885 ..............-. $1,418.548,371 
Debt, less cash in Treasury, Dec. 1, 1884 ................ 1,417,906,936 
Increase of debt during the past month .............. $641,384 
Decrease of debt since sane. 30, 1884..........-..---- $31,501,864 
~ CURRENT LIABILITIES— 
Interest due and unpaid ..........06 2. ccc cceseee epee $1,688,824 
Debt oun which interest has ceased.... .... vresinteater adieu 6,293,925 
SET Re AEE ie RS eT s aabaadae 261,055 
Gold and silver certificates. ...........-.... 2... ece- cee enee 257,799,44h 
U. 8. notes held for redemption. of certificates of de posit. 24,920,000 
Cash balance available Jan. 1, 1885...................... 140,811,929 
ith idk eid ans dbubonne sedate mweaseer sine chanel $432,175,176 
AVAILABLE ASSETS— 
( ‘ash i in 1 the Treasury © REE 5) EE Ses a Ek Ce ORI = $132,475.176 





BONDS BSSUED TO THE PACIFIC RATLWAY COMPANTES. 
INTEREST PAYABLE BY THE UNITED STATES, 








ee + + a so 


























Interest Batance of 

Ohuracier of Amount (Interest paid a Son head 
Issue. oulstanding. by U.S. f ea be wer ha 
Central Pacific ..| $25,885,120 | $25,905, 662 $4. og ’ 710 0 1$19,376,679 
Kansas Pacitic .. 6,308,000 6,507,513 3,207,922 3,299,590 
Union Pacifie....| 27,236,512] 26,592,041 10,4°5,849 | 16,096,191 
Central Br. U. P.. 1,600,000 1,645,808 171.939 1,466,941 
Western Pacific. . 1,970,560 1,736,482 9,367 1,777,115 
Sioux City & Pac. ___ 1,628,320 1,561,996 151,552 1,410,444 
WOR aids cic $64,¢ 623,512 | 363,099,501 219,017,341 $13,426,963 








The Pacific Railroad bonds are all issucd ander the acts of July 1, 
1862, and July 2, 1864; they are registered bounds in the denominations 
of $1, 000, $5,009 an: $10,000; bear 6 per ceut interest in currency, 
payable January 1 and July 1. and ‘ature 30 years from their date. 








UNITED STATES - [TREAS SURY STATR MENT, 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 

LIABILITIES, DECKMBER 31, 1834. 


Post-office Department account........ ....-.....------. 
Disbursing officers balances. .........26 .-2c-cee-cceccee: 
Fund for redempt: tou of notes of national banks “failed,” 
“in tiquidatio;:,” aud “‘ reducing circulation”. .....-... 
Undistributed assets of failed national banks...... 
Five per cent fraud for redemption of nat’) bank notes. 


$3.973,821 28 
29,071,460 97 


42,292,084 10 
397,286 26 
12,4 ry YEH 36 


Fund for rede:nption of national bank gold notes. . 0,394 00 
Currency a: ininor-coin redemption account .......... 130770 41 
Fractiona: silver-coin redemption account........ ....- 71,726 50 
Interest account, Pacific Railroads and L.& P. Canal Co 690 00 
freasurer U, S., agent for paying interest on D.C. bonds 32.548 87 


rreasitre:’s tr auster checks and drafts outstanding .... 5,232,331 84 


Preosurer’s veneral aecount— 


Interest dan NE OEE, biccntd 4-005 21,688,824 96 
Maiured bon-ts and interest.......... 259. 045 99 
Called bonds and interest........ .... 6,239,380 91 
SE aan > eee rere 736,553 62 
Coe INGO. 6 co dccc cen cos bicees 119,631,150 00 
Silver certificates. neces 138/163.291 00 
Certificates of deposit cnn shes eguntauad 24,920,060 00 
Balance, including bullion fund...... 111,506,640 23 





Total Treasurer’s geners! account $433,169.86 62 
Less unavailable funds...... 694,710 31 - 432,475,176 3k 


$526,205,407 90 





ASSETS, DECEMBER 31, 1531. 


NN ain on nds bua acddecanndncakshades Wastidetiles $171.553.205 17 
I a ee Boe ile 63,422 646 78 
DOE BETO Oe GON oo cocks c céawiedocedcstcdccccecewvus 146,502 865 00 
PGS SEEVOE CGE. cocnccsvecstscdocese ceas SEA AL 29,19 £390 52 
DE Es convndvancesqstpessacheneahoogt sseccaneseun 4,716,055 33 
ae. | ec ala” bee ip Se pa Ne ew 26,343.730 08 
ND EES! SG OE TL CEE LEI, VEL LOG LES 22,302,380 00 
SO es ebemnhel winteak aetna 36. 499,575 42 
ne ee .. edasebeecnenadanebhs dhaeten 10 324,993 87 
National hank gold notes........ Ldphadedwdiadtdaes btectte . tdeneineee 
PN GE UOUNE 65 ods's toc dsies codcdesersesesse suse ates 4,392 60 
Deposits held by national bank depositaries. iheewhd evade 13,144,036 63 
NE SRE EO. SOI AT IE eat 738,517 
New York and San Francisco exchange. ... .... ---6--22 000 eee ee eeeee 
One and two-year notes, GC. .........66 - cece ces-cccccce f _ 42 00 
Redeemed certificates of deposit, June 8, 1872 - ab 160,000 00 
Quarterly interest checks and coin coupons paid .. Caden 41,502 33 
United States bonds and interest......-.. ddl tadiamecsan’ “samen 
Interest on District of Columbia bonds .......... fe 1,81 
Meaniter ih GUPUIRORBNS ... «2... cocccccsceccceds ccccesccesove . 250, 297 73 
Pacific Railroad interest paid  shbtnbdisesacteweusninecen s ~ > woeseddneee ° 





3526,205,407 90 
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; 50 THE CHRONICLE. [Vou XL. 
j MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
ag . . . . . ° . ° 
Below is given in full the table of mercantile failures from 1878 to 1884, inclusive, as prepared by the Mercantile 
, Agency of R. G. Dun & Co. In our article, the ‘‘ Retrospect of 1884,” last week, the liabilities involved in mercantile failures 
b of the year were stated at $240,000,000; but the report of R. G. Dun & Co., afterward published, made the total only $226,- 
348,427, as herein given. Also, it was inadvertently said that 1884 with that total exceeded any prior year, but it appears 

that 1857 showed $291,750,000 liabilities, 1873 $228,499,900, 1878 $234,383,132 and 1884 $226,343,427. 

FAILURES FOR 1884, 1883, 1882, 1881, 1880 AND 1878. 

oe 1884. | 1883. | 1882. 1881. | 1880. 1878. | Number 

tn Busi- pnatens and Ter-, ‘Vo. | Less | No | Wa ‘Wo .. | No Tee No in Busi- 

nessin}, rivories. ‘rit. | Amount of | pajj.| Amount of | 7;).| Amount of j.|\Amount of yajj.|Amount of| raij. | Amount of | C88: 7 

1881. shaun | Liabilities. | Fatt | Tiabilities. |X" | Liabilities, | 2!” Liabilities. Fatt \Tiabilities.| T% Liabilities, | 1878. 

Eastern. | ah $ $ $ $ $ 

13,408|Maine .... .... 231! 875.267; 223) 2,253,110! 61 942,014) 76, 442,708 73) 687,230' 170, 1,406.200} 11,004 
7,955|N. Hampshire. v6) 572,072, 75 418,799 54 395,045 51 332.404; 32' 151,684) 111 *54,739 7,587 
6,612|Vermont.... .. 48 683,707, 45) 5,724,263; 39 147,348; 22) 155,000; 32) 251,725, 113) 1.843.350) 6,751 

43 328| } Massachu’t’s' 390 4,010,791) 391; 4,560,*33; 327) 2,888,161) 319) 3,835,795, 223) 1,385,554 604} 12,707,645. 36.713 

— Boston....! 305! 6,332,329) 225, 20,908,858 107; 6,064.450; 97) 3,856,450 106) 1,951,40) 325! 11,279,523 4 
6,330|Khode Island. 136) 3,2r5,z69} 109) 3,251,792) 96) 2,'55,419; _77) 1,612,011) 79! 958,707) 130] 2,521,981|° _ 5,123 
14,718|Connecticut ..' 169, 1,464,396, 119 744,242 85 898,963; 130 836,788, 1738 1,073,817 281; 4,68v,588) 12,587 
92,351| Tot. Eastern! 1,375) 17,223,831/1,197| 37,861,897, 772| 13,491,400) 772/11,071,156 723) 6,460,117} 1,734! 35,294,026] 79,765 

Middle. | 

£25,320\New York .... 7C6, 10,949,894! 585; 10,794,70 444) 7,144,217; 429 4,851,074 461) 5,617,766 969) 15,791,084; 73,208 
860) N.Y. & B’kn. 718) 77,875,721; 545, 28,010,2"5! 455! 21,212,308) 388 14,674,314 415/19,459.7:14 863) 42.501,7+1| 37,392 
25,172|New Jersey... 1319, 1,319,339, 121, 2,182,425! 113) 1.871,99 77 4,536,346) 59 34,556) 16%! 4.741,993' 19,5¢0 

76,730 Pennsylvania. 653) 12,340,135) 531) 10,062.071 431; 5,655,815 250 1.853.522; 291) 2,043,502, 770) 18,714,270, 60,540 

23,154| Philadelphia) 225) 6,897,032; 174! 3,509,349! 109] 4,005,887) 134) 4,341.7-7) 13!| 3,842,222) 257! 10,373,700) 19,068 
3,930] Delaware ..... 27 553,900 5 206,757; 12 79,400 7 73,200 18: 127,400; 23 281,500} 3,63 

15,647|Meryland .. .. 112, 2,028,189; 127; 1,864,502! 80) 1,261,140, 75) 2,484,991, 53 820,163 11%; 2,'68,986; 13,329 
3,280| Dist. of Col. ... 32 896,452) 38 278,497, 23 154,887, 12) 109,304) 14 157,939 30 320,202} 2,71 

278,093} Total Middle, 2,592,112,856,060 2,136; 57,108,534)1,667| 41,385,652 1,372|32,924,538 1,472'33,953,292) 3,199) 95,293,466) 229,385 

Southern. 

14,08 |Virgina ....... 193° 2,415,254) 134) 1,448,815) 137) 2,235,299 98! 670,583! 85) 708,180} 126) 1,195,615) 10,144 
7,996| West Virginia 6 605,46 55 407,053) 45 389,458 41) 188,233) 14 96,105 40 369,01 5,390 
9,714|No. Carolina... 170) 1,241,621! 154) 1,357,406) 134 931,822) 83! 591,874! 53 11,65 $9} 1.067,200 635 
6.4>7/So. Carolina..; 102 877,065 9 1,151,666; 93 908,54 90) 384,558 48 393,230) 59} 1,7-8,522 4,593 

12,180/\Georgia ....... | 238) 3,412571) 213) 2,180,839) 138} 1,930,563 132| ,379,548 77) 1,018,763 119) 3.738,134! .748 
3,455/Florica ...... | 44) 670,534 34 297,677 17 167,320 16 223,332 12 104,500) 22 33,288 1,879 
8,388|Alabama...... 68, 1,453,311) 55 650,710) 85| 1,188,276) 104) 2,041,340) 47° 759,694, 51 874.062) 5,315 
9,043|Mississippi..... 155) 3,001,254) 151, 2,658,722) 197; 2,335,957; 152%) 1,942,129 a) 700,549) 99: 1,073,660 5,525 

10,085|Louisiana ...., 14) 5,408,916 177) 3,235,678 178 3.162,918) 106) 1,6°4,577) 54) 706.262) 127! 4,830,46: 859 

18,774|Texas ......... | 493) 4,365,375, 320, 3,057,865) 204) 1,614,254) 234) 2,713,920) 155) 1,493,210; 228) 2,733,725} 11,909 
7,92\Arkansas ..... 121) 1,144,1+r4 84 596,723; 95 754,724) 102 952,532 26 40,07: 41 407,653 211 

21,324'Kentucky ..... | 219! 2,063.265) 154] 1,667,727, 131| 3,716,096 93) 1,€83,413) 104) 1,030,000, 220) 5,905,756) 16,846 

14,321 /Tennessee ... | 238. 1,654,861; 220 974,326) 164) 1,632,¢64; 187) 1,393,353, 105: 1,051,219 1¢4 2'205,873| 8,24 

142,894) Tot. South’n) 2,2y1| 28,318,557/1,844 19,785,607,1,618| 20,998,123! 1,439 46,409,412) 835! 8,813,442! 1,415! 26,322,961] 96,297 

Western. | | | 
64.654! § Olio ..-. .--. _ 552) 9,710,039, 536) 10,485,273) 288} 2,686,817) 187) 1,292,067, 152) 1,326,318) 515) 10,799,300) 2 49 158 
4 Cincinnati 112, 2,985,8-2 79; 1,765,575 AZ 765,734 48 1,507,+06 3%; 514,241 216; 7,570,311 . 
35,835|Indiana. ...... 804) =5,775.113) 270) 3,426,182; 124, 1,688,565) 75| 683,2*9 89 842,847; 374) 5,253,549) 25,402 
61,730|§ Mlinois <<". 374) 714951) 325) 3,188,733, 158) 15193-740) 103) | 5ud,718 91, 483,802, 470) 7.672831) 54 975 
, Chicago ..| 329! 6,946,986; 277) 13,203,279) 103) 2,239,586) 37) 1,980,700) 48) 780,154! 362! 12.926.800 Xv 

32,481|Michigan ..... 503! 3,786,041) 275, 413471095) 189) 15476,870) 209) 1,750,832, 153) 2,285:266, 369! 6.627,709|° 23,336 

26,497|Wisconsin ....| 170! 4,252,470) 173) 2.867,432) 97! 1,106,942) 77) 1,469,616) 74) 550,207) 163) 2,317.38z] 20,305 

29,39G6)Iowa.......... | 412) 2,435,653) 420! 2,249,651| 194) 1,415,773 75) 976,601 92; 495,555: 400} 3,428,100} 22,760 

18,164/Minnesota ...., 220) 4,510,101/ 116) 1,129,482) 7 355,990' 73) 391,827) 82! 1,807,969' 149) 1,052,403] 9,127 

40.922|§ Missouri ...., 191) | 997,041) 155 8=5,669, 221; 1,446,450 163) 1,062,720 85! 429,972, 101) 1,036,416 } 26.878 

, St. Louis... 85! 5849.456 71) 2,252,262) 79; 2,701,720! 55) 1,878,331 54/ 1,186,216) 167| 4,171,310 , 

16,*37\Kansas........ | 97) — 5Oxs54) 161 726,670, 267| 1,510,967, ‘262) 1,704,810. 112, 446,953) 44 617,902| 8,863 , 

10,34. |Nebraska ..... | $30) 1,400,396, 100 350,700) 113 450,023 132) 360,415, 106) 359,919, 106 $25,400} 4,029 | 

a} oo | ; ooo ‘ 

336,910] Tot. Western 3,369) 54,872,983 2,961| 46,578,4103'1,950, 19,019,175 1.504 15,594,732 1,171/11,519,419) 3,436! 61,309,503] 240,933 | 

Pac. & Territ’s. | | | | 

351 {Indian Ter....) ...... D Obeebneanes FE eT TN ‘ie . pei ON ee, ee ee ee a mm nN 
2,642/Oregon........ | 220) 1,457,500; 93) 955,106) 35 193,500) 33) 296214) 71) 674,342 13 173,500 2,679 
21 936|§ ‘alitornia. | 353! 2,411,400) 281) 1,599,600) 237! 1,552,000 169) 1,437.000 184) 1,123,700; 310; 6,899.539) 2 47 958 

¢ ; 8. Francisco) 220, 3,755,500) 14=) 2,632,300) 138 > 2,195,000) 106 1,353,000) 111; 1,795,700 22v;} 4,700,591 . 
6,911} olorado...... 139) 2,259,385) 182) 1,988,664) 169 1,260,191) 97; 687,479! 78) 540.500 58 541,542} 2,522 
1.320\Nevada ....... _ 196,>00, 35 310,200; = 24) 182.200° 24 267,000 41 541,900 37 419,797} 1,516 
2,41-iUtah .......... | 86 201,921) 51 305,220, 15) 274,071 10, 8,200 9 64,000, 1 2:,50] 1,265 
1,4538|New Mexico.. 25 189,-08, 31 544,324; 12, 135,500; 4! 51,500 5, 335,800; 10 63,900} 369 
697|\Wyomiug.....| 2 72/500 Bree Ree nce | 3} 4000; 4 000) 11 62,0350 394 
1,531 |Idaho ......... 74,000| 18 173,300 5 12.500 4) 63,000 | MEE senate sonimenennainen 299 
9,37: |Dakota........ | 4117 72,642) 90! 1,075,780! 35! 194.952, 12 121,108, 4 000: 7 83,000 840 
2,294|Montana....., 30 353,640, 26 315,000 7 71,00 4 62,000 5 IN dssaohiauh ‘emiaadaguniaes 401 
2,694|Washington...; 143 841. 50 546,537) 20 128,300; 12 99,593 13 80,588: 3 16,900 816 
923}Arizona .... .. 25 528,700; 36 582,100) 31 454,000 18; 630,000) 6 44,700 6 $1,307 202 
36|Alaska........ aah iienanwalbbataeed mpiieboniens oseh * enpetpre Lene reemmnnicess —_— Libdiosinmcieed ‘silhieir! -wantnnssonetbedaiieatis 

54,481] Tot.Pac.&T.| 1,341) 13,071,996/1,046| 11,239,731 731] 6,653,214) 495| 5,096,094) 534) 5,005,730; 694) 13,163,176] 28,361 

904,759] Grand totals|10,968 226,343,427 |9,184/172,874,172 6,738 101,547,564 5,582 8 1,155,932 4,735 65,752,000 10,478|234,383,132) 674,741 | 

| : 
65,994; Dom. of Can..| 1,327 L 19,191,306 1,384! 15,949,361 787! 8,587,657 | 635) 5,751,207, 907) 7,988,077! 1,€97; 23,908,677, 56,347 | 
| } , i 

= Ni a From our own correspondent. | We wees ON 

MonetaryeGommerctal English sews 

ar &, v 4 LONDON, Saturday, Dec. 27, 1884. 

RATES OF EXCHANGE AT LONDON AND ON LONDON] [here is very little to record either in commercial or finan- 

AT LATEST DATES. all , ‘ ‘ 
cated: ate cinine tne: 9. i Matinntnnn aan dando cial circles this week, but there isa prominent adverse feature, 
eemeees — prone ane viz., the failure of Messrs. Ingall, Phillips & Co., wharfingers 
cine econ Rate. » | Some. Rate. in a large way of business. The liabilities exceed £200,000, and 

Amsterdam.| Short. |122%4 @12°314 ||Dec. 23) Short. 12:12 the firm is a leading one in the oil trade, as far as the business 
Amsterdam.| 3 mos./12*i42 @12°5 jj ..... sexe, fs gnpece ‘ “ : 

: Han burg ** 20°68) @20°72 ||Dec. 23) 3 mos. 20°48 of wharfinger is concerned. One other failure in the same 
Berlin’ ...| “ {2069 #20°73 |/Dec. 2 20°24 . . 
Frankfort...) “ |206°69 @20°73 ||Dee. 23) “ 20 48 department has also been recently announced, and in Austria 
\ Vienow. ..... “ 11450 @12°55 ||/Dec. 23) “* 12°23 : , é 

frieste...... “112550 @12°55 sleds ai -. . - aan some important banking suspensions are reported. The pres- 
Antwerp. .. sa 25°57 2 @ 24° 6219!]|Dee. 23] Short. 25 33 . ‘ ° . 

St. Petersb’g) “ 243.,@245,, ||fec, 23) 3 mos. 25320 ent year is therefore closing without giving any brighter hopes 
Parts... ...- *¢ 125°) 144 @25°5634)|Dee. 23) Checks 25°3119 ate? : ; 

Paris si daniels eh’ques)25°0 @25°35 = ||Dec. 23) 3 mos. 25°31 as regards tie immediate future. The London failures must 
| = ebept healer snes mo 43°56 necessarily be productive of great caution, and it is quite pos- 
Cadiz....... : 46% @ Ltr, wens [ cece | ceneee sible that some failures in the oil trade will be the result. The 
Rs. +) © 5153 @51% nar eS ree : : . ; : eae 
Alemandria.| .... | nce. ate a SR aE - banking suspensions in Vienna, which are with liabilities of 
| oe plage RT RSS . ie Aga, | Considerable extent, must also have more or less influence on 

Caloutta ...|  * Is. 7381. = |/Dec, 26; 1s.71;4d. | this country, as the monetary transactions between the two 
New York...\60 days} 4 8053@1 807%, ||Dec. 26) “ 385 ; ‘ 
| Hong Kong.| .... | oo... Dec. — 4 mos. 38. 7d. nations are frequent!y very considerable, while France and 
Bhanghal-|_ | _....-. Dec, 26,“ 4s.11d___ {| Germany are also closely interested in the finances of Austria. 
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During the past week no activity has been apparent in the 
discount market, but short money has been wanted and 5 per 
cent has been paid forit. Thesupply of bills has been very 
limited, and three months’ bank bills have been taken at 414 
to4lg percent. It is this latter condition—the lower rates for 
three months’ bills—which induces many to believe that early 
in the new year the Bank of England rate of discount will be 
reduced from 5 to 4 per cent. There isno reason for expecting 
any material increase in the supply of gold, andareturn of ease 
can only be brought about by a continuance of limited com- 
mercial requirements. There seems to be no indication at 
present of renewed mercantile activity, but the position of the 
Bank of England is below the strength which is desirable, and 
a cautious policy in varying the rate of discount is therefore 
necessary. The influence of 5 per cent has been comparatively 
trifling in attracting gold to the London market. It has cer- 
tainly checked any further considerable outflow, but the 
increase in the gold resources of the bank during the past six 
weeks has been due, not to any great extent to the importa. 
tions, as to the receipt of coin from provincial and Scotch cir- 
culation. The necessity of caution cannot be doubted, as a 
false movement would be calculated to do harm. 

The following are the present prices for money. 
























































3s Open market rates. Interest allowed 
iS for deposits by 
nk Bills. Trade Bills. 

London} & - | Joint |Dise’t Hse 
& | Three | Four | Six | Three | Four! Six | Stock | At |7to1é4 
Months| Months| Months! Months| Months Months| Banks.'|Call.| Days. 
Nov. 21/5 |S5s@ —|3@ —|3146@ — 374@ —/8MO —354@ —| 894 | 324/54 -334 
2815 143@ —|444nom/3%nom 4%@ —4 nom 44nom; 334 344 | 334-334 
Dec. 55 |4%@ — BHES14 3166854 4349 —'4 @4%4 34@3%| 3K | 344\9%-334 
‘ 12:5 |4%@ — rei — 3856S — 4548 —4490 —\4 @-—| 3% | 4 (4% 44 
“ ws lt @— —| S40 443 — —l4g@ —'s56@ —| 9% | 4 [404-404 
2415 14K@ — . “1 su@ —'4K@ —\44@ --'34@—| 3% | 4 1414-444 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
and other items compared with previous years: 















































i 1883. — aes. 

Oirculation........... 24,734,560 2 99 935 25,693,195 25, 510,870 
Public deposits ceccee 8, ‘412, 102 8,983,90 6,951,544 05 
Other deposits.... ... 21,910,251 21,789,345 21,876,338 on" O3i" 162 
Governm’t securities. = 162; 619 14 462.798 11,381,002 13,243, '961 
Other securities...... 3,459,172 21,763,507 21,796,176 24,589,552 
Res’ve of notes & coin ii 918,024 12 (325,738 10,452,050 10,556,124 
Coin and bullion 


in 
both dep ———.. 20,502,674 21,566,273 20,595,245 20,316,994 


to liabilities ........ 37°80 397%, 36 345g 
Bank rate............ 5 p. c. 3 Pp. G. 5 p. c. a 
Consols............... 9914gx. d. 1004. d. 100%x. d. 9% 
ae wheat, av. price Sle. 5d. 398. 2d. 41s. 6d. 44a. 4d 
Upland cotton.. ie +d. Hay 513, ¢d. D131¢ 

No. 40 mule twist... a. 95ad. 9 ed. 95g, 
Clearing-House ret’n. 97, 505. 000 69,847,000 73,523, 000 85,666 ‘0v0 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














December inal December 18. {| December 11. | December 4. 
Rates of ae 
Interest at | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market; Rate. |Market 
PUTED cocccccessees 8 255 8 254 3 25¢ 3 23 
ice -csesscee: 4 3% 4 Si4 4 3346} 4 34 
Frankfort........ 4 8% 4 34 4 3% 4 3 
Hamburg........! 4 37% 4 354 4 3% 4 314 
Amasterdam......| 8 Be 3 254 3 £59 3 234 
Brussels..... Sccee 4 354 4 334 4 S5¢ 4 354 
Madrid ..........| 4% 44 4hy 446 diy dhy 46 4g 
Ferecctcssceses 4 4 4 4 4 4 4 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen. | 5 5 5 5 5 5 5 5 





























In reference to the state of the money market, Messrs. Pixley 
& Abell observe : 


Gold.—There is no demand whatever for gold, and the arrivals, which 
have been on a small scale, have come from Holland to the extent of 
£19,000; they have been sent intothe Bank. £125,000 in sovereigns 
have been taken from the Bank for Egypt and £30, 000 have been sent 
10 the River Plate. 

Silver.—The market is steadier, and business has been done at 4959d. 
for the East; the supplies have been small, but in consequence of the 
holidays, our circular is going out earlier, and only four days have 
elapsed since the issue of our last. We have received 251,800 from New 
York and £10,570 trom River Plate —together £62,370. Th e Nile takes 
£11,900 to the West Indies. 

Mexican Dollars— 1: here have been no arrivals since our last, and the 
price remaias without alteration. 


The quotations for bullion are reported as follows: 








Price of Gold. Dec. 25. | D.c. 18. Price of Silver. Dec. 25 | Dec. 18. 
































8. d. a ¢ d. d. 
Bar gd, fine.. 0oz.i 77 @ 77:=«9 Bar silver. fine..oz.| 495¢ 49%¢ 
Bar gold, contain’g. Bar silver,contain- 
20 dwte. silver.oz.} 77 10% | 77 1044 ing 5grs.gold..oz.| 50 
Span. doubloons.oz.} ........ | .0+ «-s Cake silver.....0z.| 5354 — 
8.Am.doubloons.oz | ......00 J cseeeees Mexican dols...oz.| 48 5-16 | 48 5.16 








4,711, 142 


The wheat trade has, as usual during the holiday season and 
the closing days of the year, been very quiet, and there has 
been no important feature. The last weekly average for Eng- 
lish wheat is 31s. 5s., being an advance from 30s. British 
farmers are now threshing less freely than last year, and the 
total quantity of produce sent to the 187 markets during the 
last sixteen weeks does not exceed 1,101,841 quarters, against 
1,108,405 quarters in the corresponding period of 1883. It may 
be that farmers are holding back in consequence of the low 
prices current, and that there is more than is usual in their 
hands. Imports of wheat this season have been much less than 
in 1833, being 15,827,200 cwt., against 19,914,000 cwt., but of 
flour the receipts have amounted to 4,711,150 cwt., against 
4,540,000 cwt. 

With reference to the proposed import duty on grain into 
France, the Paris correspondent of the Standard says 
that if the alteration is adopted, the effect amongst 
the working classes will be serious. The proposals 
are that a duty of 2f. 60c. shall be levied on every 
100 kilogrammes of corn imported into France, and that 
the tax on the same quantity of flour shall be 5f. 20c. There 
are six European countries, England, Belgium, Denmark, 
Sweden, the Netherlands and Russia, in which corn does not 
pay any import duty at all. In the other European States the 
import duty on corn and flour expressed in francs and centimes, 
and per 100 kilogrammes is: Switzerland—corn, 30c.; flour, If, 
Norway—corn, 28c.; flour, 1f. 7ic. Italy—corn, 1f. 40c.; flour, 
2f. 77c. Germany—corn, 1f. 25c.; flour, 3f. 75c. Austria~ 
Hungary—corn, 1f. 25c.; flour, 3f. 7ic. Greece—corn, if, 4ic.; 
flour, 3f. 5ic. Spain—corn, 4f. 20c.; flour, 6f. Portuga!— 
corn, 5f. 60c. ; flour, 8f. 96c. Turkey—corn, 8f. 10c. ; flour, 8 
per cent. It therefore follows that if, instead of maintaining 
the existing import duty of 60c. on corn and If. 2c. on flour, 
the Chambers vote the Government proposals and raise it to 
2f. 60c. on corn and 5f. 20c. on flour, bread will not only be 
dearer in France than in England, Belgium, Denmark, Sweden, 
the Netherlands and Russia—where no import duty is levied 
on corn—but also dearer than in Switzerland, Norway, Italy, 
Germany, Austria and Greece, where the duty would be lower, 
At the present moment, when such undeniable distress pre- 
vails among the poorer classes, it is almost impossible to 
exaggerate the consequences of that increased taxation, for 
the burden of the tax would fall chiefly on the French work- 
men, who make bread their chief article of food. It is calcu- 
lated that the proposed augmentation of the duties on corn 
and flour would entail the additional expenditure of 60f. per 
annum for a workman’s family composed of four persons. 

The following quantities of wheat, flour and Indian corn 
are estimated to be afloat to the United Kingdom, Baltic supplies 
not being included : 


At present. Last week. Last year. 1882. 
Wheat........ qrs. 1,760,000 1,795,000 1,924,000 2, Le ,000 
Ee 18 x9, 000 192,000 240,000 217,000 
Indian corn ...... 175,000 154,000 318,000 103,000 


Annexed is areturn showing the sales of home-grown wheat, 
barley and oats in the 187 principal markets of England and 
Wales, together with the average prices realized, during the 
first sixteen weeks of the season, compared with last season : 

SALES. 


1884. i883. 1882. 1881. 

ee qrs. 1,108,841 ee, .-° sane" — wenn ° 

GEE sccoccocesoeses 1,779 15 De. ~~): shames? 3° comaelion ° 

SP ceaccececs gengese ,945 ———— =) ~«essos . _opeee ° 
AVERAGE PRICES. 

1884. 1883. 1882. 1881. 

. &. s. d. 8. a. 8. ad. 

Ricccncceevecns perqr. 32 2 a §| eweee -. . seenes 

Pe dan 26nsencareosecees 31 9 EY Sees oes eS 

Ge sace cconcecssecccen ose 19 3 — 2 pee - , 200 e 


Converting quarters of wheat into cwts., the sales of home- 
grown wheat in the whole kingdom during the sixteen weeks 
are estimated to have been as follows: 


1884. 1883. 
Wheat...... owt. 15,915,480 16,910,280 == ..0.-2. serene ‘ 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first six- 
teen weeks of the season, the sales and average prices of 
home-grown produce for the same period, and other 1tems, com~- 
pared with last season: 


IMPORTS. 
1884. 1883. 1882. 1881, 
WORD iccccccescss owt. 15,827,197 19,914,122 22,829,339 £0,112. 324 
DE cacecode coccucoe 6,625,019 7,102,177 6,118,775 4.363,585 
SD ncconcccaccoceoeses 825,416 4,273,547 4,6 8,279 3 440,619 
high audivedamesces 313 506,909 6is,294 79,08 1 
I tins iteasiniennaehiininaldiin 1,210,534 992,33 % 20,0350 606,199 
Indian corn.........-. 5,186,962 retire 3,497,173 8,719,134 


4,510,259 4,737,835 2,363,347 
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Supplies of wheat and flour available for consumption in sixteen weeks, 
stocks Sept. 1 not being ine! ag 








. . ba . . . >’ . 
going into voluntary liquidation, and (8) by banks reducing or 
retiring their circulation, was as follows on the first of each of 









































188 1883. 1882. 1881. 
Imports of wheat. cwt.15. 07 197 19,914,122 22,829,399 20,112,324 the last five months: 
in rts of flour caeadel 4,711,142 4,540,259 4,737,895 2,363,347 : ann cee 
ales of home-grown : Sy err : bs aia 
produce.............. 15,915,480 16,910,280 12,892,500 13.181,000 | Deposits by Mept.1. | Oot, 1, | Nov. 1. | Deo. 1. | Jan. 1. 
Bowtie re.” | amen aie 767.053] 734,902] 734,715 69 225| 348,890 
v’ge price of English : 1p. hil lO ART OR 5 rs 7a i ' : ++ x . 
; Wheat forseason.ars. 326.21, 40s, 5d. 41s, 4d. 47. 8d. Hedu.'g und 10,457,257) 10,5ad,07¢)10,316333 10,620, 107/10,629,853 
4 Siblesupp hoot eat Se ae 74 127 2 ¢ rQ01an Onn A x3 Q 
3it a S._....bitsh 41,825,000 34,175,000 20,200,000 18,500,000 at Of 1874, 137,858,611/28,891,982/30,205,136/32,496,001)/31,678,886 
‘ upply of wheat ans 1) 230 Ox. me 
i ioue elect to UK. | - Pe, _Total.... ...(39,¢ 078,131): 40,021,760/11,256,0~4 43,752,336'4 3,152,629 
GUS. .22.-00-20--00-- “1,987,000 *2,170,000 2,359,000 2,827,000 | Corwace By Unirep STaTes Mints.— The following state- 
 * Not including Baltic supplies. ment, kindly furnished us by the Director of the Mint, shows 
gas _-— } the coinage at the Mints of the United States during the month 





English Market Reports—Per Cable. 


of December and for the year 1884: 
The daily closing quotations for’ securities, &c., at London, = ine 
















































































and for breadstuffs and provisions at Liverpool, are reported Month of Dee. Tear 1984. 
by cable as follows for the week ending Jan. 9: Denomination. eee eee"oneee 
Picces. Value. | Pieces Value. 
| 
. . . . . $ } $ 
eres 7a | ey ae fees | awe Double eagles....... 102,230 | 2,046,600 | 997,210 pata 
Se .d.| 497, 497% | 497, 497, 50 50 agles......-.---+--- 706 v60 ; 210,61 
mee hy for money... 99° | 9813.6 916 | 9933 | 99%¢| 935 | Half eagles.........- 52,001 | 260,005 | 385,386 1,926,930 
Consols for account. .... 933g | 993,;, | 9933 | 995g | 991]1),) 99% | Three dollars........ J 021 3,063 | 1,106 3,318 
Fr’ch rentes (in Paris) #1|79°45  |79°37 le 79°3249|79'77 12 79°60 |79°5249 | Quarter eagles ...... 1,937 4,842 | 1,993 4 983 
| U. 8. 4198 0 f 189 eal 15% 115 15% 115% 115% 115%. PD 56s) Sunhecapinn 2,053 2,053 | 6,206 6,206 
. 8. 48 of 1907......... 12: 4 25 ; 2! , oe “ 
Canadian Pacific. | 46% | 4c | a6m | as ant rt Total gold ......... 161,018 | 2,333,623 | 1,602,513 | 23,991,757 
. Mil. & St. Paul....| 75 74 76 7 6 77 ) 
Eris, Mi Pal ee ine 4m is 147, ia’ 4 Soa Standard dollars....| 2,331,165 | 2,381,165 | 28,136,875 | 28,136,575 
[Illinois Central.......-. 23% (123 1234 |122% |122% [123% | Half dollars ......... 4,565 2,283 5, 2,637 
Pennsylvania .......... 52 | 52 52% | 52% | 52 531g | Quarter dollars ..... 8,165 2,011 8,375 2,219 
hia& Reading! 9% 85g 9 87, z) rt) FED ccinicdonds spnesn 401,165 40,415 | 3,931, 349 393,135 
va Sine 9 S ae 
aa hs ER eel etal Mtctcideeeten- | Beted aiver........ 2,798,060 | 2,425,905 | 32,082,374 | 28,534,866 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Pri Five cents.......-.-. 1,254, 4.570 62,743 | 11,273,912 563,697 
ree cents. ......... Os, 
Flour (ex. State).100 Ib, Pe ete See eS ee Ps. .ccs...: 2,760;870 | 27,609 | 23,2617742 232,618 
_ Whea Boring i ~~ ee 5 ble 9 aul 3" oo ae [eg | Total miner ....... 4,018,310 90,429 | 31,541,326 796,484 
’ 9aee ‘ e | 
Winter, South, n 2 4s | ye STs : ; :  3:12-% Total coinage. .....' 6,977,418 | 4,849,958 | 68,226,213 | 53,323,107 
, 2 
era tee ie eis sists i¢cs ies IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
Corn, mix., old... “ | 5 1/5 014 0 |........ finds alidismeas week, compared with those of the preceding week, show 
Pork” aes 8 pb! . 2's aS to *- or Soe 5 os B a 5 ne an increase in both dry goods and general merchandise® 
Bacon, long clear .... .. + 0 33 0 |33 6 \23 0 {33 0 |34 0 | The total imports were $7,485,207, against $4,907,279 the pre- 
eet prime West. Bowtl36 4 a 4 oF 4 +4 > oF ° . 6 | ceding week and $4,314,539 two weeks previous. The exports 
eese, Am. choice...../62_0_|62_0 '62 0 162 0_|62_0 62 O_ for oo —— ended Jan. 6 amounted to $6,393,757, against 

















oe 


$5,382,502 last week and $6,421,539 two weeks previous. The 
ee are the imports at New York for the week ending 
(for dry ‘goods) Jan. 1 and for the week ending (for general- 
merchandise) Jan. 9: also totals since the beginning of the 
first week in January: 

fORKIGN IMPORTS AT NEW YORK. 


| Commercial and Piiscellaneons Rews 


Bonps HELD BY NATIONAL BAaNnKs.—The following interest- 
ing statement, furnished by the Comptroiler of the Currency, 





























shows the amount: of each class of bonds held against national For Week. 1882. | 1883. | 1884 1885. 

bank circulation and ” secure public moneys in national ag Dey goods ...... $2,089,035 2,345,146 | $2,866.54 4} $1,933,714 

depositories on Jan. We gave the statement for Dec. Gan’l mor’dige.. 5,771,703, 5,854,318} 5 395,436 5,552,493 

in CHRONICLE of Dec. 3 page 642, and by referring to that ae ee, ee &7,860,7 we $8,200,904 t $8,961,980, *7,486,207 

re Y . res apa Jan. 1. 

changes | made purine | the month can be seen, ory goods ...... $2,039,035} $2,316,146 $2,665,544} $1,933,714 

‘tin eee —— = ; coonentinrtneranstitienmenesieeceipe mer ’lige.. 0,771,703; ".. & 4,81 18 3, 395, "436 5,352,193 
U. 8. Bonds Held Jan. 1, 1835, to Seeure— | Potal 1 week...| $7,860,732) $8,200,961 $2,061,930] 87,486,205 














Description of Bonds. a 















































Public Deposits Bank In our canal of the dry goods trade will be found the im- 
so PD . Total Held. 
in Banks. Circulalion. vorts of dry goods for one week later. 
3s, Act July 12, 1882..... $7,808.000 |$147,369,200 | $153.177,200 The following is a statement of the exports (exclusive of 
aieagp | vi @ ks =a , {| specie) from the port of New York to foreign ports for the 
aS aaa 120,000 3,919,000 3,639,000 Q : 
i bee eemte week ending Jan. 6, 1884, and from January “t to date: 
4% per cents............. 1,766,500 49,433,°50 §1,2. 0,450 SST Omse TRON BSW TORK FOR THE Wane. 

; Ge GONBE. 6... cccscccss. 7,045,500 118,332,909 125,378,400 | 1852 | 18.3 isk4 1885. 
MMB DU scobeersrrnnl’ wnctenss fo) aawesene |) semsiives For the week...| $5,940,341, $7,349,921' $6,413,607} $6,393,757 
6s, Oe ee ee +e Prov. reported... eT Se eet Ch RY ie) 4e ee 

ee ee: $16,740,600 |$318,655,050 | $335,395,050 | rotal1 week... #5.940,134 $7,319,921] $6,413,607] 26,393,757 

| CHANGES IN LEGAL TENDERS AND NATIONAL Bank Notes To| The following table shows tlie exports and imports of specie 

at the port of New York for the week ending Jan. 3, and 


Jan. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing Dec. 1, together with the amounts outstanding 


since reed 1, 1885, and for the corresponding periods in 


EXPORTS AND IMPGRTS OF SPECIE AT NEW YORK. 










































































Jan. 1, and the increase or decrease during the month; also ~— Exports. Imporis. 
, » > i = Ota. ae 
the changes in —_ tenders held for the redemption of bank Weel SineeJan.1.| Week. \SineeJan.1. 
notes up to Jan. 
ae __| res at Britain ay! wits RE & eee a 
~ National Bank Notes — ' Trance. SES SR. CBOE) Sent 5 ae Be ee 
Amount outstanding Dee. 1, DN xtstckin cai {$330,990,315 (NS SE gs TE ae, eae | ee SP 
' Amount issued during Dee. ......... 22... 79,930; | TEES Bas Ge eee ee 14,635 4,000 
Amount retired during De. Dktiacachscdlattene F731 561: pe TA St ceeeeel  §§§ sences ae eae SE ae 
wa ——-- South America....... ee oe 13,652 10,353 
Amount outstanding January 1,18857.. wth 684 eS PS  oalneie Weees 
Legal Tender Notes — a Tetal 1885 ...... $6,500, ae $358,079 $14,353 
| Amount on deposit to redcem national bank Total 1884.1... "anges 16,392 13,782 
I ME aot dink een eaidadoels $43,752,336 Total 1883....... 1,285 1,285 25,513 23,513 
Amount deposited during Dec............... $2,051,095 a amtaies canteen <asiitin Spilttatinne Zinn scien 
Amount re-issued & b’nk notes retired in Dec. 2,650,802 599,707 Silver. 
reat Britaim ........ 215,700 Te. - Misecntl. .: < Mebenatc 
Amount on deposit to roo national Frenes.... an cE a. . 26095 ns m ¥ Phteent e-. cane 
bank notes January 1, 1885..... ...... ge eS eae a es Se TC. Miers eae 
| “* Circulation of national gold banks, not included above, $509,939. Vest st Inilies oe eee. ee Fert a go 
: iethaAmeics......) lof cae 7/50 7,500 
| Acco rding to the above, the amount of legal tenders on (nn Nie lll aa tee re | ee 
| deposit Jan. 1 with the Treasurer of the United States to re- seal cniitaei eon ee mae ER ame 
| deem national bank notes was $43,152,629. The portion of this arene 1884.2... 260,2 50 Son a80 weet ett 
deposit made (1) by banks becoming insolvent, (2) by banks Total 1883......- 265.429). 265,420 44.194 44.194 
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Of the above imports for the week in 1884, $11,509 were 
American gold coin and $12,131 American silver coin, Of the 
exports during the same time, $6,500 were American gold 
com. 

U.S. Sus-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





aaa 











Balances. 
; ee Bamente (a 
Date. Receipts. raynrents. Coin Ourrency. 
% | + | > y 
Jan 3 1,059,526 10) 5,257,951 39 125,608,771 44/15,956,955 72 
- 1,040,331 45: 2.146.377 65'124,194,850 77/16 225,300 If 
98° 1.452,367 40 125,695,464 25/16,100,384 27 
6315,7386 144 45 


1,123,194 36125, 476,330 


CH ~3 59 VIO 


t 4; 
“ | 779,485 82) 1,324,184 08 125 015,968 97 16.653,789 96 
“s | 3,331,207 42) 1,611,619 84,124,530,L12 13, 16,857,234 38 
| eee as oD «a — eee oe | a ene ce en |e nee nee 
Total...| 8.582.886 80) 12.965.494 72) 





* Includes $2,000,000 gold certificates put into cash. 


Anthracite Coal Combination.—In Philadelphia it is said 
by persons who claim to be in a position to speak authorita- 
tively that the Pennsylvavia Railroad Company has decided to 
maintain the schedule of rates fixed by the combination, but 
not to consider itself in any way bound to the other compa- 
nies forming the combination as regards the perceatage of 
production. A press dispatch says: ‘‘The Pennsylvania’s out- 
put last year of anthracit2 coal was 2,500,000 tons, and it was 
not at any time a party to thesuspension of operations that in 
the case of the companies composing the combination ex- 
tended over 100 days, or nearly one-third of the year. In the 
coming year the Pennsylvania anticipates a growing local 
trade, and purposes before the close of the year to open a new 
coal territory in the Schuylkill Valley that will produce hun- 
dreds of thousands of tons. Under these circumstances the 
company does not propose to join in the combination, whose 
object is to lessen production.” 


Bankers’ & Merchants’ Telegraph.—A referee in the suit 
of De Haven, a stockholder, against the Bankers’ & Merchants’ 
Telegraph Company and its receivers, reported last week that 
the receivers should be allowed to issue $1,500,000 of certifi- 
cates, which should be a first lien on the company’s property, 
and the proceeds of which should be used in settling all claims 
against the company, excepting those of the holders of its 
mortgage bonds. 

The 7'imes report says: ‘‘ In his report Referee Moore stated 
that the Bankers’ & Merchants’ Company had in its treasury 
$99,000 of the bonds under the mortgage of $10,000,000 given 
by it to the Farmers’ Loan & Trust Company; $5,115,000 of 
them were in the hands of purchasers, and $4,785,000 of them 
were pledged as security for its notes representing $784,874. 
Besides the notes last mentioned, the company owed $372,209 
to unsecured creditors for work and material, $145,000 on cou- 
pons of bonds of the Southern, T:ade, and American Rapid Tel- 
egraph Companies, which corporations it controls; $290,000 
on bonds issued under a mortgage of the New York & Wash- 
ington Line, $8,700 as interest on those bonds, $4,300 for 
taxes, $130,000 on receivers’ certificates, Issued to enable the 
receivers to get possession of certain Western branch lines, 
and $97,000 borrowed money, for which the receivers are yet 
to issu2 certificates. The $130,000 of certificates were made 
special liens on the property they were issued for. 

* Refervce Moore also reported that if the gap between Ham- 
mondsport, il, and Chicago, and that between Meridian, Miss., 
and New Orleans were closed, as they could be readily and 
cheaply, as the material for the connecting line; was on the 
ground, the business of the company would be greatly bene- 
fitted. In Referee Moore’s opinion, receivers’ certificates, if 
made a fir-t lien on the property of the company, could be 
sold for nar, or not l-ss than 90, and that the proceeds of 
sale of $1,500,000 could be made to redeem every liability of 
the company, excepting the bonds issued under the ten- 
million-dollar mortgage. Judge Donohue has made an inter- 
locutory decree re-appointing Messrs. Newcomb and Smith as 
receiyers of the company, and authorizing them to issue the 
certificates representing $1,500,000.” 


+ly- 
vil? 


Philadelphia & Reading.—The annual meeting of the stock- 
hoiders of the Philadelphia & Reading RR. is to be held on Mon- 
day next, Jan. 12, when action will probably be taken on the re- 
organization of the road. It was said in Third Street that there 
would be but one ticket in the field, and that the plan of the 
reorganiz ition would be a combination of all the best features 
of the eight plans under consideration by Messrs. Wright, An- 
tello and Wanamaker, the sub-committee on reorg:nization. 
The followiig circular was issued from the Philadelphia & 
Reading Railroad oftice Jan. 7: 


The committee now considering the affairs of the Philadelphia & 
Reading Railroad Company recommend to the stockholders the folowing 
ticket for election at the annua! meeting of the Company on Monday, 
the 12th inst.. namely: For President, George De B. Keim; for Secre- 
tary, Albert Foster; for Treasurer, William A. Church; for Managers, 
J.B. Lippincott, J. V. Williamson, Franklin A. Comly, Joseph Wharton, 
John Wanamaker aud Robert H, Sayre. 

The present Boars of Managers has united in the unanimous recom. 
mendation of the ticket, and Franklin B. Gowen, who holds a large 
number of proxies, has signified his intention of voting forit. Stock- 
holders who are unale to aitend the meeting, and who desire the elec- 
tion of the genilemen named, may send their proxies to Edward 8 
Whelen, Chairman of the connnittee, who will undertake to cast the 
votes for the above ticket. The committee is engage@ in preparing a 


plan which it is hoped will be perfected in time for presentation at the 
meeting. 





Edward S. Whelen, Chairman; B. B. Comegys, Charles L. Borie, 
Charles B. Wright, John Wanamaker, A. J. Antelic, Samuei R. Shipley, 
Thomas McKean, H. Mek. Twombly, Wharton Barker. 

The retiring directors are Messrs. E, C. Knight, J. B. Alte- 
mus and Henry Lewis, and the new members Mess:s. Sayre, 
Wharton and Wanamaker. It was said that President Keim 
proposed to resign, shouid he be re-elected, in favor of Robert 
H, Sayre, one of the new Board of Managers. Mr. Sayre was 
for many years the General Manager of the Lehigh Valley 
system and is now the President of Vanderbilt's South Penn- 
syivania Railroad. He is regarded as one of the ablest rail- 
road managers in the country. 

Mr. Gowen submitted to the committee an elaborate plan of 
reorganization which, as might have been expected from him, 
calls on the general mortgage bondholders to make the princi- 
pal concessions and asks the stockholders and deferred income 
bondholders to contribute nothing. Until some practicable 
plan that can reasonably be supported is put forward, it is 
hardly worth while to discuss projects of this sort. 


> 


—At Philadelphia, January 3, another bill in equity was 
filed in the United States Circuit Court, looking to the ulti- 
mate foreclosure of the Reading Railroad general mortgage, 
and the appointment of another receiver meantime. Tne com- 


/plainant in this proceeding is William M. Robinson of New 


York, the holder of five one-thousand-dollar general mortgage 
bonds, and the representative, it is said, of a much larger 
eet He is also said to own 18,000 shares of Reading 
stock. 

Judge Butler heard the application for leave to file the bill. 
Among other remarks informally made at the hearing, Judge 
Butler sail : 

‘The insignificance of the interest of this plaintiff will neces- 
sarily suggest in the minds of all who have had any knowledge of 
previous litigation bearing upon the affairs of the Reading Rail- 
road Company whether or not this proceeding is really a serious 
one, instituted for the avowed purpose of foreclosing the gen- 
eral mortgage.” 

‘*On that point,” said Mr. Bullitt, ‘‘ I will say that it is. The 
reason I made the statement I did was to show that this suit is 
not the movement of a mere clique to harass the pending 
efforts to relieve the company and its creditors, but is brought 
so that the strict duty of the Trustee could be understood, as 
interpreted by the Court, and then performed under that 
judicial sanction.” 

Judge Butler said: ‘‘ The Court does not intend to keep its 
hands on the property of this company indefinitely and thus 
hold the creditors at bay. The Court is not affected in the 
least by rumors outside, but it is certainly expected by many 
that proceedings here may run on indefinitely wh'le various 
parties are making arrangements for taking back the property. 
Therefore it 1s that I heard with pleasure what Mr, Bullitt 
said in respect to the full purpose of this proceeding, to fore- 
close this mortgage without further delay, unless arrange- 
ments are promptly made to avoid the necessity for so doing. 
I can assure everybody interested that after ample time has 
elapsed for doing that, after ample time has been allowed these 
creditors to save their securities, this court will take its hands 
off by withdrawing its order. It will be therefore a great mis- 
take not to press this matter to a speedy conclusion.” 


Pittsburg Cleveland & Toledo.—This company asks the 
Stock Exchange to list $3,000,000 stock and $2,400,000 1st 
mortgage 6 per cent bonds. 


—The New England Mortgage Security Company of Boston 
has issued a circular notifying the holders of the company’s 
bonds, series “fA,” which will be due July 1, 1589, that they 
will be paidon that date at the office of the company in Boston. 
Or the company will exchange with holders an equal amount 
of new 6 per cent bonds due five years from July 1, 1885, with 
interest payable semi-annually, January 1 and July 1 each 
year. Bondholders desiving to make this exchange will be 
required to e'ect to do so in writing and to sign a prescribed 
form and return it to the company at 43 Milk Street, Boston, 
on or before April i, 1835. The new bonds wiil be ready for 
delivery at that date, and will be delivered on surrender of the 
old 7 percents. Ov all old bonds so exchanged the July 1, 
1885, coupons will be paid in full at the time of such exchange. 
The advertisement of the New England Mortgaze Security Co, 
appears in the INVESTORS’ SUPPLEMENT of the CHRONICLE. 


—The firm of Parker & Stxckpole in Boston was dissolved 
on the 1st of January, 1885. Mr. Francis V. Parker, the senior 
member, establishei in 1864 the firm of Parker & Cobb; in 
i8v6 Mr. Cobb died and Mr. H. Stackpole was aimittel to the 
firm, which was continued under the style of Parker & Stack- 
pole until its dissolution as above. Mr. Parker now continues 
jusiness as 2 banker and broker at 76 State Street, Boston, 
under his individual name and style of Frances V. Parker, 

—}ason’s Almanac for Ireland contains 200 pages of statisti- 
cal matter, covering a wide range of subj:cts. See advertise- 
ment else where. 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction recently by Messrs. 
Adrian H. Muller & Son: 


Shares. Shares. 

10) Manhattan Gas Lt. Co.. 248 | 40 Grocers’ Bank........... $6 lot 
70 Dry Dock, East B’dway & 100 Hamilton Fire Ins. Co...1054 
Battery RR............- 187 5 Frankiin and Emporium 
.42 Nassau Bank......... ...128 ae ee ee ..105 

20 Seventh Ward Bank .... 96 ond. 
32 Nat. Shoe & Leather B’k 1324. | $16,000 Second Av. RR. Co. 
10 Marine Nat. Bank........$3 lot i) SS "S eae 107 
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The Baukers’ Gazette. 


DIVEDENODS. 
The following dividends have recently been announced: 





ee 





| Per | When Books Olosed. 


Name of Company. cent, Payable. | (Days inclusive.) 
' } 
j 





] Cables, 4852@4 85%. Commercial bills were 4 79@4 791. Conti- 


nental bills were: Francs, 5 243@5 25 and 5 213@5 224; 
reichmarks, 944@ 942 and 943@942; guilders, 839§@40 

The following were the rates of domestic exchange on New 
York at the. under-mentioned cities to-day : Savannah, buying 
} discount, selling $ discount @ par; Charleston, buying 4 
discount, selling par; Boston, 33@35 premium; New Orleans, 
commercial, 50@75 discount; bank, 100 premium; St. Louis, 
90@75 premium; Chicago, 40 premium. 

The posted rates of leading bankers are as follows : 








Railroads, | 

Atchison Tep. & Santa Fe (quar.).. $150 Feb. 16 Jan. 11 to Jan. 18 
East Mahanoy..................00. — 1 Sf) SS SERS NeIEEE 
East Pennsylvania................ $150 Jan. 20Jan. 1 to 

Housatonic pref. (quar.).......... | $2 \Jan. 4Jan. 1 to Jan. 15 
Little Schuylkill Navigation...... | 34g Jan. 16,Jan. 6 to Jan. 16 
Long Island (quar.).... ........... ft im Feb. 2\Jan. 16 to Feb. 2 
Mine Hill & Schuylkiil Haven..... $175 Jan. 15\Jan. 6 to Jan. 15 
ite i cenkbnncanecacocius fe SR ae iudutriee 

Bank. 
Fourth National ...........0.-cecses I I oo a cineenidmens bats 
Insurance | 
DE indibecekne Sapdeeesuoceses 5 RS, cnn csondecanseseneuan 
St aatiinns sdasedebeesén 5 ht Si Mcckconnse sos0esendeee 
le LE eR a: 4 Dt Ties astscanuedetiidass 
sd inion, wis desis ie enlpeeaind 5 CC * SS ere s 
accep eecssonstons 5 It IN inantaied mcmubiineuinete es 
Mercantile Fire. ..............c.0e. 3 i  tis0. cesgemennaeedones 
New York Equitable.............. 6 Ss ll non cpiiiguineaebakaw te 
i cucnd senedecosetess 5 PT o+eddbwines abadeuinne 
United States. .................--.. 5 On deM.|...........200--2ee0-- 
Miscellaneous. 

New York Mutual Telezraph..... 3 Jan. 15 Jan. 11 to Jan. 15 
Union Trust (quar) .............. 2% ‘Jan. 10 Jan. 8 to Jan, 11 











NEW YORK FRIDAY, JAN. 9. 1885.-5 P. M. 

The Money Market and Financial Situation.—Thce finan- 
cial atmosphere has become a trifle clearer since the close of 
December. Itisno insignificant fact that the defaults of railroad 
companies and the mercantile failures have been comparatively 
few. Wheat has also advanced, and the West feels more cheer- 
ful over that. 

In railroad affairs it is one of the hopeful signs of the present 
era that negotiations frequently take the place of hostile law- 
suits, and thus reorganizations are made without foreclosure. 
This might be accomplished much more frequently if stock- 
holders would fairly grasp the situation and recognize the fact 
when assessments on the stock are really indispensable; but as 
it is now, a foreclosure (though amicable) is usually necessary 
to enforce a cash assessment. 

The trouble from which railroad stockholders have been 
suffering in 1884 is almost sure to be mitigated in 1885, unless 
all past experience goes for nothing. It is rare that the cutting 
of rates and quarrelling over a division of business continue 
during two successive years. The railroad officers who desire 
to have their roads make good earnings see that these methods 
are unprofitable; while those officers and directors who are 
short of stocks or bonds carry on the game for awhile until 
prices are low enough and they can load up. Thus, on both 
sides the difficulty after awhile cures itself; why should it not 
be so in 1885? The tonnage of corn, wheat and cattle to be 
moved is certainly heavy, and the railroads ought to have the 
benefit of it. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 4@14 percent and to-day at 1@1}. 
Prime commercial paper is quoted at 44@5} per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £27,272, and the percentage of reserve to 
liabilities was 354, against 33% last week; the discount rate 
remains at 5 per cent. The Bank of France lost 3,144,000 
francs in gold and 2,696,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Jan. 3, showed a decrease in surplus reserve of $924,150, the 
— being $40,020,625, against $40,944,775 the previous 
week. 

The following table shows the changes from the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 











1885. |Doffer’ncesfr’m! 1884. | 1883. _ 

Jan. 3. Previous cek.| Jan. 5. Jan. 6. 
Loans and dis.'$297,887,700 | Inc .$2,013.506 $331,355,000 $317,419 200 
owe 87:267,800| ec. 302,700) 62,877,000) 61'152,000 
ulation ... 11,398,800 Dec. 219,800) 14,706,701 17,537,600 


Net deposits..| 341.816,300|Inc. 5,544,200] 3292950/200) 3027~81.100 
Legaltenders.| 37,356,900|[nc. '764,600] 27,822,500! 20,201,700 


Legal reserve} $85,201,075 | Inc .$1,386,050; $82.4S7,550, $75,720,275 
Reserve held.| 125,221,706)inc. 461,900) 9,699,500) 80,357,500 


Burplus....... $40,020,625|Dec. $924,150) $8,211.95) #4.636 225 




















Exchange.—Sterling has been quiet, with a limited demand 
all the week; rates have been steady, however, commercial bills 
being in limited supply. No change was made in the posted 
rates, which remain at 4 814 for60 days and 4 854 for demand. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 803@4 81; demand, 4843@4 85. 























January 9. Sixiy Days| Demand. 
Prime bankers’ sterling bills on London............. 4°1lg | 485kg 
ELLE 479% eedeon 
Documentary commercial ..............-.-cceceeeeee ae 8 eeetee 
Paris (frances) ........ .. MA RReewidebenorsntcees 5 2433 5 217%, 
Amsterdam (guilders) ........ ccc cccccccccccccccces 40 4015 
Frankfort or Bremen (reichmarks).................. 9415 951, 
Coins.—The following are quotations in gold for various 
coins: 
Sovereigns........84 84 @$4 87 | Silver ysand 198. — 99%@ par. 
Napoleons ........ 385 @ 390 | Five francs......—92 @— 94 
X X Reichmarks. 474 @ 478 (| Mexican dollars.. — 841442 — 851, 
X Guilders ....... 396 @400 Do uncoummere’l. — 844%2— — 
Span’h Doubloons.15 60 @15 75 | Peruviansoles.... — 7742 — 80 
Msx. Doubloons..15 54 English silver .... 478 @ 4 84 





F nesilver bars .. 1 O3ue 1 O3% U.8.trade dollars— 86 @— — 
Fine gold bars.... par@ 4 prew.| U.S. silverdollars— 99%2 pas. 
Dimas & 49 dimes. — 99%@ par 

United States Bonds.—Government bonds have again been 
in good demand, and the transactions have been large and well 
distributed; this is probably owing in part to the re-investment 
of some of the large sums distributed for interest and dividends 
on January 1. 

The closing prices at the N. Y. Board have been as follows: 












































| Interest) Jun. | Jan. | Jan. | Jan. | Jans | Jan. 
Periods.) 3. 3. 6. 7. 8. 9. 
iaenieiall ER, eae -| 

4%s8,1891........ reg. Q.-Mar. |*113 112%; 11249 11254! 11259 711258 
4%8,1891.... .. soup.'Q.-Mar.|*113 | 11259) 11255 1123 *11253 *1125g 
Sl ae reg.) Jan. | 1213: *121%*121%9} 122 (“121% 1221, 
46, 1907........ coup.|Q.-Jan. *12153) 1215) 121%) 12173) 122 | 122%, 
38, option U.8....reg. Q.-Feb. |*!01!4 *10144/ 101 lol’g 101 |*1007% 

63, our’cy, °95....reg J. & J.*125 125 [124 12e 124 [124 

63, our’ey, '96....reg.J. & J.\*126 |*126 |*125 |*126 |*126 [+126 

6s, cur’cy, ’°97....reg J. & J.\*128 (*128 “126 (|*128 (*128 /[*128 
6s,cur’cy, ’98....reg J. & J.\*1E0 (*130 ‘*128 *130 19 *1301g *1304 

*131 (*3131 130 (*132 (*132 (|*132 











6s,cur’cy. ’99.. .reg.. J. & J. 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The dealings in State bonds 
were again comparatively active, the sales embracing $1,000 
Alabama, class A, at 82; $10,000 Georgia 7s, new, at 1014; 
$20,000 Tennessee compromise bonds at 48}; $10,000 Ohio 6s, 
1886, at 106}; $25,500 North Carolina consol. 4s at 82-83-84- 
833; $20,000 North Carolina 6s, 1919, at 108-1083, and $10,000 
Virginia 6s, deferred, at 54. 

The railroad yond market has been active and the tone gen- 
erally strong, with a tendency toward higher prices, though 
some classes have declined for special reasons. Erie 2ds and 
West Shore 5s have been dull but steady, the former advancing 
in the latter part of the week and closing at 58%, against 58$ 
last Friday ; West Shore 5s close at 37{, the same as last Friday; 
Houston & Texas Central Main Line 1sts close at 99, against 106, 
as the coupons were purchased on January 1 instead of being 
paid ; East Tennessee 5s close at 454, against 44; do. incomes at 
11, against 10; Atlantic & Pacific, Western Division ists at 76%, 
against 79}; do. incomes at 18, against 173; New York Chi- 
cago & St. Louis 1sts at 914, against 91; Denver & Rio Grande 
ists at 86, against 80: Chesapeake & Ohio, series B, at 74, 
against 71%. 

Railroad and Miscellaneous Stoeks.—The stock market, 
on the whole, has presented a decidedly healthier appearance 
during the past week, and prices of some stocks have materially 
improved, There have been occasional re-actions, and on Wed- 
nesday quite a sharp break, caused by extravagant and un- 
founded rumors of failures and disasters, apparently circulated 
for the express purpose of depressing prices; but a better feel- 
ing has since prevailed, and the covering of shorts after the 
rumors of Wednesday helped to make prices firmer. 

There have been very few developments in the general 
financial situation that would affect prices, though the grangers 
have been strongest on reports of increased earnings, and a dis- 
position to regard the improvement in the price of wheat as a 
sign of better business. 

Lackawanna has been the most active of the coalers and also 
the weakest stock on the list, declining on Wednesday to 854; 
it has since re-acted and closes at 883 to-day. The coal situ- 
ation is yet embarrassed by uncertainty as to the action of the 
Penn. Railroad, and as to how far its declining to join the 
combination would affect the other companies; probably a 
compromise will be effected. 

There is less improvement in the Vanderbilt stocks, though 
they have at times shown considerable strength, and if all the 
wars and rumors of wars among the trunk lines were removed, 
confidence in these stocks would be measurably restored. 

To-day, Friday, there was fair strength and activityin the 
early part of the day, but in the afternoon weakness devel- 
oped, led_by Lake Shore, which declined and closed at 604. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN. 9, AND SINCE JAN. 1, 1883. 















































































































































HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. || yore Bua 
STOCKS, ; the Week 
Saturday, Monday Tuesday, Wednesday, Thursday, Friday, (Shares). 
Jan. 3. Jan. 5. Jan. 6. Jan. 7. Jan. 8. iJan. 9. Lowest. Highest. || Low.)High 
RAILROADS. 
Albany & Susquehanna........ ecccce cocece] coccce coccce] eoecce ceccce] cocese coves] eoosee coccee] cocece cocccel = cecces eoaes dobeesssihdenen stakes 
Boston & N.Y. Air-Line, pref..| ...... .....- 90 Oe. 5 epence omnes Se: DOU ccccce staves vO vO 200; 90 Jan. 5) 90%Jan. 7)| 80%) 90 
Burlington Ced. Rapids & No..| --.--.. ween -: E wapeew canoes ntncien quia welds wedndilh sapeee O4pns t Seneus copecel — cuqegs [oteeen. 2000 sccgbeebnn: 0506 0448 50 
Canadian Pac ific eh speeetarcana 44% 447%) 44% 441:! 443, 44%) ............ “44 46 | 44 44 420| 44 Jan. 2) 44 “eJan. 3/139 | 58% 
Canada Southern ............... *29 32 *29 Sl: $i 31 30 30 él 31 30 30 800; 30 Jan. 2] Sl Ja 2 | 2454) 57% 
Cedar Falls & Minnesota. RS TR ree ee PERE “Ml, 11 *@ 11 *Q 11 . a F ae GREE pias Yoel: i 8 | 12 
Central of New santiteed EI 387% 407,' 38 387, 3853 38%) 3744 384) 38% 38 39 39 6,930 37 ly Jan. 7| 40%Jan. 3) 3744] 90 
Central Pacific. . ee 3d 3544) 34% 35 35 35% 32% S44y) 32 33%! 3544 34 15,150 | 324gJan. 8) 354 Jan. 3 | 30 67% 
Chesapeake Se eesneleaenepa *H%, 61455 *5¥n......| *5%e phy! 5 5 5% 5a) o3, §3, 500 5y Jan. 7) 5yJan. VY} 5 15 
ist aa "9% 153 | *9% 13 103, 10% *10% 11 107%, 107%) *10%4 11 225110 Jan. 2) 10%Jan. 8 94} 28 
= 2d pref.. "Dlg 36) D2 bk Sl. Ge *64 7 *5%, COL 6 6 200 6 Jan. 2} G6 Jan. 2 6's! 17 
Chicago & ee ck saad gemini Seeinal I cided aaanell aac aon $ceda Soekedl bheden. whbeeE 66s60a Kecesel | “sabees 128 Jan. 2128 Jan. 2:'118 {140% 
Do 7 O “aerygentas prenpatpece Mies RPE EIR HAK7 Siig DR ISMERNeNS aRppenen pa RE Atti ...1{142 |162 
Chicago Burlington & Quincy. ye he 117 118 118 oth 11748 118%) 117% 118% 118 118%) 12,329 115%Jan. 2 119% Jan. 6 107 |127% 
Chicago Milwaukee & St. Paul 737: 72 T41ei 73% 5 hy 723, 7433) 734 7 Sy a} 7453 76 382,470 | 707%, Jan. 3| 76 Jan. 9 | 58% 
Lo ” ref. 104 4 104 ly 103 108% 1033, 104 ly) 10442 104% +1035 104% 104 14 105 re 1,980 103 Jan. 5105%Jan. 9 | 95%/119 
Chicago & Northwestern . 53% 86%! 8514 87%! S871— 89 ‘4 $67 8834] 875, 893s) 873, 89%y) 212,518) 844%Jan. 2) 89%2Jan. 9 | 8b%/124 
0 pret. 12] 122 | 122 123%) 123) 123%! 122% 123% 123%, 123.5 123% 124 4,265 |119%3 Jan. 2.124 Jan. 9/117 |149% 
Chicago Rock Island & Pacitic! 106% 10694 106 106% 106% 107! m5 1064 107 106% 107 | 107° 107%! 11,496|105° Jan. 2/107%Jan. 9 |100%4/126% 
Chicago wt. Louis & Pittsburg. Ok BH sccsac cases Te ly! *7 9 *7 9 *7 +) 140; Ts4Jan. 2) F%sJan. 3 3 
De | NOR eee pes *15 “15 16%!) *15 1G) *15 ae nd SE epememetees Siiatertes eee ly} 35 
Chicago St. Paul Minn. & ay 2Z5le 26 251, 25lo) 25% 264) 245, 25 253, 2614) 26% 26% 2,200} 24% Jan. 7) 2643Jan. 9 | 217%) 3849 
: Do : pre S3l2 S44) B84 841.) 845, 85 a S84 841, 843, 85%! 85 853, 3,180} 824yJan. 2) 85%Jan. 8} 8053:100 
Cleveland Col. Cin. & Indianap.} *31  ......| -..... ----.. 33. #38 «1-*3l 634 =| *32 0 OSS 33. 33 425/33 Jan. 2] 33 Jan. 2)| 28 | 69% 
Cleveland & Pittsburg, guar...} 137 137 | ...... ......] -sse.- 22-20] #- powe cecece] secese coccee| ecccee scones 100 [137 Jan. 3/137 Jan. 3; 125 19/141 
Delaware Lackawanna & West.) 8842 91%! 87 88%! 87% 89%) 85% 877%) Sb 89! S77 89s) 526,207] 854g Jan. 7) Vi4ygJan. 3] 86%/133% 
Denver & Rio Grande .......... *8 Si 8S Bly 8ty Sie Rl 9 85, 8%, 1,225 SkeJan. 6 Jan. 6] 633) 25% 
WeeeO & BEGRE OIRF . ccc cco] seacee socsec] eocces cecese GB... BB .f escoes cccsce] coegee cvcsee Onb.sum enngee 3} 55 Jan. 6) 55 Jan. 6/ 52 
Kast Tennessee Va, & Ga...... *3 3M 3 Bly 3 31 3 3 3 31g 3143 Slg 920; 3 Jan. 5) 3%4Jan. 2) 3 8% 
0 pref.| *4% 5%) *4hm 5 5 5g h fh 5 Bly} *5 5y 50 6 Jan. 2} SigJan. 2] 4%] 14% 
Evansville & Terre Haute.....! ...... -..-.. *33 0 35 38 38 | *85% 38 | *36 38 | *36....... 200/ 38 Jan. 6) 38 Jan 6 30 | 51 
Green Bay Winona & St. Paul. i} ROR ees 3 3 3 3 3 Sig) *3 33, 1,013; 3 Jan. 6) SaJan. 2} SY! 8% 
nn ccnnarechncn soges occcsel $900ce Conese) bocees cocoenl: Sohece oecevel, sapeee etaneel ehpens ercsee| conse @ @scece ee a= see sees cocsfeccese esee. cece 185 (200 
Houston & Texas # Consens wee EEE PEMA OTIS t *20 32 | *20 25 | *25 83: 25 825 100} 25 Jan. 9} 25 Jan. 9} ‘ 51 
Illinois Central 120%121 | 120 120%) 121 121 | 120%120%'*120 = 1204%)*120%...... 1,128 }120 Jan. 5)121% Jan, 2|110 |140 
Do _ leased line edp. ey ee” Se GP. eccoce cess eanenn »diene 46; 86 Jan. 3} 86%sJan. 7}| 70 
Indiana Mlecuinnt n& West’n| *12 14 SEG DE scccus cannes *12 «#14 *12 «8614 "3S 34 eeaien otecce cece ceceh-secee snes ces 9 | 20% 
Lake Erie & Western .......... 10% 10%) *10 = 11 *9lo 10% 934 a *9l, 104} 10 10 600} 95,;Jan. 7| 104Jan. : 67) 19% 
natn deegtinncsceteute 62% 634) 615, 62%! 62% 63%) 6GO% 62% 61 lg 624%) GOL 62%) 146,538 603 Jan. 7| 6343Jan. 3 | 5914 104% 
Long Xelan Thais tunes ea ein 63% 63°) 64 64 66 66 66% 664! 67% 67%) 67% 67% 708 | 62 Jan, 2) 67%2Jan. 8 62 78% 
Louisiana & Missouri River.. PORES CEES: PENIS, [as Lian Ree |e ese eecese] Sevece scccce| _ cosece ecosce 200s coeg)eccsee sees ones 19 
Louisville & Nashville......... 25% 26 24%, 25)! 24% 26%) 2453 2544) 2543 25%) 25% 26 14,200 | 244 Jan. 6 <6 Jan. 2] 22%) 61% 
Louisville New Albany & SS a 11% 1139) ----.- ------| --: ose ceccce] ccece cocnce 100} ll‘sJan. 6) ll4aJan. 6} 10 | 35 
Manhattan Elevated, consol...) 66°, 66%) 65% 66 652 65%) 65% 6534) 65% 664 _ 66 4,648 | 6544 Jan. 7 box Jan. 3'| 64%} 79 
Manhattan Beach Co........--. 115, 11%; 12 12% 14 14 | ...... ......] -- saath teelens 12% 12% 630} 115%Jan. 3} 14 Jan. 6} 10 | 24 
DRaeED & GRATIOGIOR, 2.0... cccel ceccce sccenc] cocece veesee Se Bef ancssc ecco 30 63 | ..-- a tenes 600 | 29%2Jan. 6] 30 Jan. 6 40 
Metropolitan Elevated ......... "EP  ccccns RUE. clicks ‘siednliatatdhdanie , a renee seeces WE sceseel . nevens 90 Jan, 2} 90 Jan. 2)|} 85 [105 
RE, 0 dened Suense encens ee i eee CBEe Gh | *EGS ccccce] cccvce cccese 5} 54 Jan. 5) 54 Jan. 5} 51%) 94% 
Milwaukee L. Shore & West'rn| ...-.. .-....| ----.. ------ A AS EE PG, Oe pam SAN tein <cac eed bene dane 16 
Do pref.| *31 ...... ero RE ree c. . etd ees ee 31 |} 44 
Minnea olis & St. Louis. ..... 12% 1214! *12 123) 12% 12%) 12% 12%) *11 13 | *1lle 13 115 | 12° Jan. 3) 12%) Jan. 6!} 744} 18% 
pref..| *28 29 | *271lo 29 | *27% 30 26 2 2714 27) *26% 27% 300} 26 Jan. 7} 28. Jan. 2 17_ | 36% 
Missouri “Kansas & Texas...... 16% 165) 16% 16%) 16% 16%) 15% 16%) 16% 16%) 16% 16% 9,090 | 15%, Jan. 2) 16% Jan. 6] De! 23% 
Missouri Pacific ................ 913%, GS'al Dl%® 929i 91% Y2%) 91% 92! 91% 93 92 923;' 16,700} 904% Jan. 2] 9343 Jan. 3/| 6349100 
Mobile & Ohio .................. ori 9 ee “7 9 . Se  B Pe 0 reenter 250| TisJan. 7} TieJan. 7)|} G4) 13% 
Morris & Essex ........ ........ *117 (119 119% 119%)! 120 120 | 120 121 {*119% 120% 120 120% 503 |114% Jan. 2/121 Jan. 7|/115 {127 
Nashv.Chattanooga & St.Louis; *34 37 |*...... S7 1 *3B%9 ...... 33 35 33, 3344] 33 33% 2,800} 33) Jan. 7| 35 Jan. 7/| 30 | 58 
New York Central & Hudson..| 867% 88%) 36% 388 S88 891g! 871s 88% 87% 8D 87 88%) 118,490] 86%,Jan. 2] 89'gJan. 6 | 834122 
Now York @hic. & St. Louis . .). » » 4% 4yi *4%...... G's Stel *4%g...... 210| 444Jan. 2] SigJan. Sif 104 
Do pret. Te Th 73, 73) #7 ly oe. as Chet 8S ccccce . ene 300! TaJan. 3) S4Jan. 7 714) 20% 
New Y = 4 Lack. & Western. 83 R6 *83 86 R612 86%)' *83 86 86 86 874 874 379; S4lo Jan. 2) 8744 Jan. 9)} 83 94% 
New York Lake Erie & Weat’n| 14 44 144%!) 14% 14%! 14% 14%! 144, 144) 144% 14% 144 14% 6,535 | 14'3Jan. 2] 14% Jan. 6)} 1114) 28% 
Do 29 | ae ae ee ge 29% 29%! 30 ae Sr egeeenter 400} 29 Jan. 3 7 Jan. 8| 20 71 
New York & New E ee ag siiiadid aaeuou 1344 13%) 138% 13%) 12% 12%) 13 Be ot sows is aienind 1,035 | 12% Jan. 7| 14%Jan. 2 8 | 17% 
New York New Haven & Hart, ...... ......| ---.-. ----- ye es Por aeen 50/175 Jan. 2/17! 5%y Jan. 6175 j1 
New York Ontario & Western.|; 117, 12 “Illy 12% 121g 12%! 11% 12%) *12%8 12%) *1238...... 1,500 | 11% Jan. 3 12% — 7 16% 
Now York Susq. & Western ...| “15% 214! ............ 1% Bde *1%y = BAgh -ccces cocee. 7a. © | :: \neenes enene 6s egaeane.« .. 13%) 6 
Do pref. Seeeee cecace| seeocece sesece!] eeeese eseese| SFS888 Seeeee] FF9828 Seeee2) S90 @ee eceeeei j«s#s¢8 eee ee te ee wwe Tee eee « vo 4 18% 
Norfolk & Western . pre tna, QE NETS URINE, yr adr yey a> ES nih RES i ln: I mR sali bail al 1} 10 | 12% 
ieee *20 22 21% 21%) 22 22%; 23 23 22 822 22 22 590 21iy Jan. 5} 23° Jan. “U117 | 42 
Northern Pacific... stacoee 1 “Ee tee it. oe 1748 17%! 17 17s 17% 174 16%, 167%, 1,980 | 16% Jan. 9 17M Jan. 6 | 14 | 27 
"“ pref....... 4014 407% 3914 404) 39% 40145 39% 40 39 4 4014) 393, 404%) 27, ‘O80 3944 Jan. 5) 40%Jan. 3)| 3744) 57% 
Ohio Central re ee PE YX 15 Ime 1% 1% lm Ile ly Ils) *le 1% 2°510 14 Jan. 6) 1 os Jan. 2 1 4% 
Ohio & pevectantons nee cs dah cll "17% 19 ‘17% 173%) 18% 18%) 18% 18% 17% BPG «avons cents 300 | 17% Jan. 8} 1S4aJan. 6 rth 257% 
re eecereeeeeaeces eemeee ee eee e!| SCO eeee eeeee et esesece 6 62e@ccees ©6600 coeedpy. COCSSC ovseess 2eeeee eoesest 84£.eesees §° PTS** ree e290 eeeeee ee ee eee uv 
Ohio noathern ' ATRL FELL PRL pene aaa Hi) i © aenced:-aemsulll seanen eins 100 9 Jan. Zi 9 Jan. 7 5 11% 
CO HE ID nine cas cece Cacnacccepecl cescce nenacal ccnces o4egenl CGnmbe euseedl ¢Qiben eqneee 15 M 1544 100} 154%Jan. 9 ; SX Jan. 9}| 834) 24 
Oregon & 'Trans-Continental.. 18% 14%!) 13% 14 14 14! 13% 13%) 13% 14 13% 14 7,755| 134Jan. 7 4% tam. 21 Gilg 345% 
Peoria Decatur & Evansville..| 133; 13%) 12% 14 13% 13%) 125% 12%) *12% 13.4) 134, 1545 50 12% Jan. 7 51} = 7 17% 
Philadelphia & Reading. . 17% 19 16 16% 17° «17 16%; 1744! 17% 17%) 18 18 4,122) 16 Jan, 5 19 Jan. 2|| 167%] 60 
*ittsburg Ft. Wayne «& a as RE EE cttbine Odcenal Ssccee «tinued 207 (12534 Jan. 7)125°%4 Jan. 7//119%9/135 
Rich. & Alleg., stock trust Ctfs.| 2-200 ccccee| cece ceceee| coccee cones] ceceee coceee| coewee cows: | coecee coceee] — o-220s Hoses an0- coee)-sccee wo-- ooes 2 5 
Richmond & Danville... i $C ntesus gecesuheaeaiad seal tid acta Whashle thinned seunks eanees 2 45 Jan. 3} 45 Jan, 3)| 32 | 61 
tichm’d & West P’nt Terminal Press PORE INR Uae KE Reedes SORPRNerT een iciiiniaiescciemiadle  _- dtadaada 19 Jan. 2/19 Jan. 2)} 12 | 3 
Rochester & Pittsburg.........] ...... ....s. *3 34) S4 3! *3 34) 3 3 3 3 1,245}, 3 Jan. 2} S%4Jan. 2)| 17%) 16% 
ng Watertown & Ogdensb’ “ eee FOO Pee ror cendes oceans] eeenue easces ne 17 Jan. 2} 17 Jan, 2}] 14 | 24 
t. Lou 8 Alton & Terre Haute] 21 21 | *20% 25 | *20 25 | -........... ceccce cocce- _*21 23 100 — Jan, 2} 21 Jan. 3 ES § 
i ¢ibees sas vos cenend eeadesl Dabeia <udsedl Bhmmes Caneeel songel cegeeel sesnee eae ooad o66 chet eet 
St. - a San Francisco” —<— ae *18 20 19 29 | *18% 20 | *18 20 20 20 300 | 20° * Jan. 2} 20 Jan. 2)| 11%) 29% 
EE .. al snnec< 40 391l2 391g] *39 B39) *38 40 39 3934) 39%, 39% 731) 39 Jan, 8) 39%, Jan. 8/| 24%] 50 
st pref.; 84% 285 *83l2 BD 86 86 B42 85 S4%) Sty) B44 S44 838] 844y4Jan. 9) 36 Jan. 6)!] 70 9619 
St. Paul & Duluth ecececccesesesses S8286808 Sesesese] Seesese Seseesl S©82048 eeeeee] FOF8S8 S28880 eee ee eeeee- ff eee eee Ce eee eeeceee weer «ee seb teeeewe «ee - 15 32% 
Do "EE GNA POT RR RRO, ASE C aes > EOL PR Bric: sale ~onane ..1| 65 | 90 
St. Paul Minneap. & Manitoba] 80% 81 | *80~ 81 82 S82lg] *82 ...... 821, W4iL) 841° 845;) 2,980] 79% Jan. 2} 84%; Jan. 9)] 7619) 99 
E: Texas & — vedéh daw sabeneus 13 13%! 1: 1343) 13 13%4| 12% 13%} 13's 2s ly} 13 13: hy 5,350] 12% Jan. 2) 13%Jan. 2 5lg| 223, 
’ ti adil ahh d 46%, 4742) 46% 47 46% 477,| 46% 475) 47 ps 7, 495) 116,180 457% Jan. 2) 49%Jan. 9j| 28 84 
q Wabash _ Laake & mn 6 5 Hig 5S) *5 6 Hp ble 47% By 5 2,560| 4%Jan. 8| Sadan, 7}| 4 | 19% 
} ETI 2 “1949 22.000 *12%y ......] *124%2 15 | * 1218 14 13% 134% 100} 132Jan. 9) 13%Jan. 9)| 9 | 32 
: MISCEL LANEOU ” : 
American Tel. & Cable Co.... .| *52% ..... 52%, 623%) 562 52 BBt—g GBtgl ccccce cccee 54 ts 54 ‘8 490/52 Jan. 6) 54%3Jan. 9)} 49 | 61% 
; Bankers’ & Merchants’ Tel.. *2ln 4  . ak eg Pere rs *2y «4 4 4 2% 4% 100 : Jan. 8} 4 Jan. 8 127% 
Colorado Coal & Iron........... s 8 Bee Ble 8 Ble 8 bal 87, 83, 9 4 2,110 Jan. 3) Y%4Jan. 9 17% 
Delaware & Hudson Canal..... 71 8 T2% 69% 70%) TO 72%) 69% 7144) Tl% T2%) 72 72%) 12,280 69 Jan. 5) 72%Jan. 6)| 67 {114 
Mutual Union Telegra iph eee) C888 ee Cee eee)| £8 Fee eee eeel Se ee ee seaeeeel S8e8e288 Fee ee eeeeee eeeewen | «#4 8828028)  # 7+} # # ##*®#*#*f8 "se@ene wre ** eeeee e+ ee 10 17% 
New York & Texas Land Co e*eeee@ © eee) £8 ee @eeeeel £2788 £8888 eeeeee eee eee eeeneee eeeeeet «e# + © ee © ee eee 3 83 ee eee -s7ee «+ - “"-@e e288 ©¢2- 122% 170 
Oregon Improvement Uo ...... 31 21 Te SEE assess enmetel e6ncue Gennes Anan manne 22 22 250] 21 Jan. 3] 22 Jan. 9] 8% ly 
Oregon way & Nav. Co....| 70 70 , ee ye pees wares een 2 2 ewe 174 ae ay ¢ .. J 60%4)112 
a tle ina mgihicdind 54 56's) 54% 566 54%. 55%, 4% 55 55 55%) 543, 55%) 44,955 Jan. 3) 564sJ 2)} 31 5715 
Pullman Palace Car Co......... *106 108 | 107%107%2) 108 108 “107 1b 10843} 109 109 | 109 109% 695 107 to Jan. 4s 109 ly san. ie 117 
Quicksilver Mining Co ees ee ee ee 2 2 *3 5 eesecee *3 6 *3 6 eeeecee “ee ere wae weeseteeeewe weet . 3% 61g 
Do | Slee gapapibaters: pesauph rene es 196 yc = afl 6S eee ne 
Western U ws Telegraph dint 6433 5510) S433 55%) 54% 55%) 55 564) 55% 574) 56% 5742) 183,278 531, Jan. 2] 57%2Jan. 9/| 49 | 78% 
Adame Ree Shot ee *125 130 (|*125 130 |130 130 |*125 127 |*126 135 |*126 135 251130 Jan. 2)130 Jan. 2)/125 |137 
REE ARERR RNES 838 88 90 90 882 891g] *87 90 90 92 298} 871g Jan. 3] 92 Jan. 9} 87 {102 
United States A SER RING *47 61 51 51 52 §2 *48 53 51 52 *50 53 350} 48 Jan. 2} 52 Jan. 6)| 45 61% 
wells, nes © pe. ns ae apes" ** *104 106 |* 104 104 |*103 108 |*102%108 | 106 106 |*105 110 60 |104%3 Jan. 2)106 Jan. 8} 98 |115 
, eCKs, 
aunac Topeka & Santa Fe.. eeneecee ee eee eeeeee eeeee* eeeeee eoeeeee| ef eee £8 ewe 738 73 eeeenenen ene eeee 50 78 Jan. 4 78 Jan. x 2 30% 
Columbia & Greenv., pref.... LS PRS Ee CN, STE ate ES PO eee 14% 14% 100 | 14%Jan. 9 1s —_ 9}; 33 | 33 
Danbury & Norwalk . “ee, seeneee eee ee eeeeene eee eere eeneecen @eeeerie#ee««¢ * e*eeeee 50 50 50 50 150 50 Jan. & Jan. tal 50 50 
Joliet & Cc hicago ~eeceesescesesecaze -eeeee eeeee+| seee8 * eeeeee “ee +e eeeeee eeeeee Seeeee SCeeee eeeeeel] eee ee He eee eeeeces eee wee me eee eC OOOOe eee He ee 137 145 
ee We Se, i ewe eeanes .csew Tf eanen o eaense] coten © e0ssed) cocces Heoue ah. ceddes cdcecel Geeune coussel 86 .ceges ae aS 
Rensselaer & Saratoga......... ee aedigien tinue apmedh dednan pemend CR beens seenee 125140 Jan. 3|140 Jan. 3)/138 [146% 
South Carolina Railroad wee e eee ee eee eee] eee eee Cee eee -**#e seeee “se eeeee- occsce @eeeeet ere728 ©2279 73+, #82884 (Peewee wees eee eeeee aeee eure 1l 
Texas & New Orleans as Pa *91 eéeees *91 oveenes *91 eccees *91 eccee- “91 eceee- *9l eece~- | 20082 eee ee wees eee |e eeeee eee aeee 9014 93 
Virginia Midland SCOOHSSESESSSSESSCESEH SOSSSSH SSECEEE SOOSESS Cesescet SeEeees Seecsees, FOOSE @ eeeee. | eee eeeree fF ee eee eee eee eeeceee Oe a el 15 21 
Canton Co baneadded 660200060600006 eeceeee © eee eeee eocces eeececee ceaeees| +«8ees © eeeeee| see eee Sees ee) 88s eeeeeel 84s eeeee ereer ee ee 2. ee ee ee 395 
Consolidation Coal. . cisindiaaane aaiaiiean CERES TE ee, pcmnyane nick tl -sidadiies diwali sdtibee hoeteal unmien eoumedh - >.crened Sadia wade 4008 36e0n 0600 cece an 
omestake Mining Co........ 2 sudan danehdl weassn a6bhasl nabtnd obatelh «seu iiiial sbubes sanded on4ee eeccem|  ceenas OREO CAE wy Se 
co Me ain ceeueal Sine Daksa aidednn wueedll bebucd skin aveeen abeehi nae glketiide dncencasteevted ehebaentd 5 | 10% 
Ontario Silver Mining CKesesceendl 6660s G66dben eeeeue 6660606) 60008 © eccces| coesee eeece. | evcerse se wees] senses ewer 8 eee ee le eeeee were weer ee 14 20% 
Pennsylvania Coal.............- sia eee: ncaa a aoa eee aaal eens tl andl gallate aiken weaned make aan Gonual EAE: AAIUET NN SES pi eieien tend 264 




















* These are the prices id and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE — Lane AD BONDS, JANUARY 9, 1884. 
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SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. | SECURITIES. Bid. | Ask. { SECURITIES. Bid. | Ask. 
—s a geet ' | 
’ Alabama—Class ~ scineaica 82% .... . ;|Louisiana—7s, in a a WO * Tocnees . Carolina—C as ee Tennessee—Continued — ne 
lass B, 5s, 19067 sascteagl GE - Nae gaveds Hx-matured conpon.. 63 67 7 "haw bonds, J.cJ.,’92-8; 18 |......)| 6s, mew series, 1 49 7 
Class C, 48, 1906 .......- $2 aie Missouri—és, 1886....... 2 ae Special tax. alle jasses.. 3 4 ;| ©'mp’mise, 5-4 5. bs, 4919 7 
a Ge, 10-208, 1900 ......... a eee 6a, due 1839 or 2600....)°207 {...... | Do Wil.C.&Ru.R.| ...... -oee!| Virginia—b6s, old.........- = dip inte e 
} ATkaisas—ts, agnset...- 5 {| 13 Asy!’m or Univ., due’92,*107 |...... | Consol. 4s, 1910......... $l 84 i| 6s, new, 1866... duende Bs |- sees 
73.1. Rock & Fr. 5S. iss.) 10 }......| Fanding, 1894 1-95 BES Sucssde 2. 6¢.UllCUeee eee 107 2 109 || 68, consol. bouds........ — [seseee 
78; a &%.Reck RK} 10 [2.., Hannibal & St. Jo., 86. 115 |... Ohio—6s, 1886............ 10545) 1062 Os, €x-matured coupon. ae ew ° 
i 7a, L.. R.P.B.& N.O. RR} 10 |...... iNew York.--6s, rez., 183? 106 9; ...... South Carolina— || 6s, conso}., 2d series....; at or 
f 78, Miss. 0.@R8.R.RR4 10 |... Ga, lown, 1891. sect BOM lsddées | 6s, Act Mar. "23, L869 ¢ Qu} 4% 6s, deferred... : = | 
7a, Arkansas Cent. RR. mt enaas 63, OS Fairs 2. a asc | non-fundab ble, 18383. % District of Ce slumbia— 118%| 
Ggork! ia—6s, 1886......... 2 6s, loan, 1393.. he «Bebieed | Brown consol’ 1D 6S, 189 104% soeuse ‘| 3-658, 1924............-- tt te ooewe ° 
, Sere 102% .._...'|N. Carolina—6s, old, J.4 aS. 30 |......} Tennessee—éx, old tt id 42 | 1 eecee | Reg sistere: Dvcicapawecsiond ‘re ‘4 -cneee 
7s, gold, 1890 .....-.---- 110 ..... 1] Bunding act, 1900 -.... ae > Snthowwe | $3, now, 1892-s- 1900 . 42 |. ..000 \ Funding 5s, 1898.....--' 110 j..-.-- 
iAmeee AbD BONDS. Mey. 
SECURITIES. | Bid, Ask. SECU RITIES. | B Bid. “Agk, SECURITIES. | Bid. _Bid. | Ask. | SECURITIES. | Bid. | Ask. 
, a — | 
° —_ Del. L. & W.—Contin’d— ya Manhat.B’ch Co.—7s,1909) ------}----- |/Penn. RR.—Centinued— | vas 
Railroad Bonds. | | Morris & Essex—let, 78, ise% 13642 N.Y.&M.B’h—1st,78.'97 seoseelsa-c--l) Pa, Co.'s Reg., 1921... +1}38 95% 
(Stock Exch yj 2a, 7s, Isvl 1 a ha OA BIG 4g! .ccose Metropolit’n El. Sage heen 106_ 106 4{ Piit.c.d& St. LL. Hs at,c 2478 h| -ccese 
Sia. Central — let, 65,1915. weeece lanes i:onds, 7s, 1960.. * s--||_ 2a, bs, 1899-. Y3% V4 Ist. Tes. TE ccccacenal #eeedseseene 
Alleg’ Cont. —Ist, 68,1922 ------ [eeeees 78 of 1871, 1901 ......- | 12 dy 122 || mex. Cent.—Ist, 7s, 1911. escees)eccees | 2d, 73,1: 13 .. suas: |oonaee 
Atch. 8.Fe—4 ioe, | ed ocese Fewece- 1st, consol., guar., 78..| 122 }j------ | Ist M., 7s, ex-cp., 6,7&8 ~<.----|---+-- Pitts, Ftw.& Chie.--lat 13% 6] o cccce 
le 6a, 1911..; ------ ‘esese= N.Y. Lack. W.—1st, 6s! 1174). Mich.Cent.- Cone. #3, 1908 423 |. -0ee- 2a, 7s, 3k RRA eu BE pease 
Atl. & Pac.—\st, és, 1910. ‘ <a) 77 Construction, 5s, 1923! .. 3 | 97% Consol, 5s, 1902. ........ 1044 aer"| 3a, 7s, 191 ih 
ay a 6s, Prk.Br. 113. }..... Del.& Hud. Canai—Ist, 7a 112 laden Ge, 1909...........---.-.- wot 100 | Cleve Pitts.- —Cous. s.fd.| BE pamrnee 
Bur. C No.— lst, 58) 10359 103 1st, ext., 7s, 1891.....-.-- | 113 | -./) Coupon, 58, 1931........|"------ VO | 4th.s.td..fis,1802....... at (oe 
Consol., me ts 58, 1934...] 8 v0 Coupon, 78, 1894........ (pees ‘118 Registered, 5s, 1931....| ------)------ j| St.L.V.c'T. te Ee 78 retees 
Registeres wens eecceees yell seeeee oe 73, 139% - -<|*117 lls Jac -Lan.&Sag.—6s,’91. orrecelocezes| 24a, 7s, 18 wecee] toeeee |eeecce 
inn.&St.L.—lst,78,gu.°220 |...... 1st, Pa.Div., ep., 73,1917) 132 |..-... Milw. & No.—I1st, 68, 1910} ------ 95 od, , guar., : 78, 1898 ....| ------ | sagen 
Ta. City. & West.— 1st, 7s PE 5 eee lst, Pa. Div., reg 2 aids 131 ° yn 3. lst, 6s, 1884-1913 cose et ° ee P eee 100 Pitts. RB at BR. =} - ay atye 108 %4| 
C.Rap. I. F.& N.—1st, 68) ------ 108 Alb. & “CF ost 7 scat 208 jAt2 4)| Mil.t..S.&@W.—I1st,63,19 AH ate = Lome W.& Og. —_ ‘ 73, ty 74 ia| 75" 
Jat, i, Ml insscsastes *OL |... 2d, 7s, 1: *103%2).-..- ||Minn.& St.L.— 1st, re, 1937 te 1D {[pCOBs ist: ext, ‘1922 107 “1!” 
Buff. -&P —Cons., 68; ------|------ ist, cous., guar. 18, 1906) 121%4!...... ‘| Iowa KE xt. — let, 1909 on Lae Roch.& Pitt.—1 6. 43,192 o} nt eer” 
General, 68, 1924 ....... ed Registered... ee isuosee| 2a, 7a, 1601.......2-- ava live 3 (| Consol., lst, 6s, 192 22... 5 re 51 
Can. So.—Ist int. guar.5s) 96%) 97 | 1st, cons., gu., 68, 1906) ------ 112%; sthw. Ext. —1lgt, 78, 1910 219 Rich.& Alleg.—] st,78,1920 95 | O68 
lh 70 | 75 Registered. --.-e-/------|| Pac. Ext.—1st, 6s, 1921.) 102%2 20349!) Rich.& Danv. —Cons.,8.,88 | 
Reg., 58, 1913 .......-.--! s----+|------ Rens. & Sar —1 at, cp. 478 133 (135 'iMo.K.& T. Pag 1 63,1920 4 ha 4 Debenture 6s, 192 -sleiio | 77” e 
Central Iowa—1st, 7s, 99) 100 eocsee lst, reg., 78, 1921 ..... *1SS fe ccvce! General, 5s, 19 | Sema 1) 9/105 Atl. & Ch. — lst pf. "6, Q7j"44U0 owen . 
t. Div.—1st, 6s, i 12) ------ 62 Denv.& Rio Gr. a at, 1900 34 =} Sig Cone. 7s, 1904-5 | a Lud “ft ad Incomes, 1900 ........ _osenee "to" 
Til. ar are 6s, 1912 _.) ------/------ 1st, consol., 78, 1910. 47% | -Coms. 2d, income, i911 +o, 5 Scioto Val. —18t, COns., , 73. svere| 
Char. Col. & Aug.—Ist, 78; ------|.----- 'Den.So.Pk.& Pac.—1st, 78 bash, | & Cent. Mo.—ist, ’90 + jerome St. L. & ieee t.—Ist, 78) 5 igs! 
Chesapeake & Ohio— 4 | Den.& RioG.West.--1st,63| 37 S74) IMobite & Ohio—New 6s..' 101 |...... Oe ye "seats 
Par. money fund,18938. .|*------ 114 | Det.Mack. eh —Ist,6s| ------ | Gollater’l trust, 68, 1892) ------ [recone ye Ne Br’ch—Ist, 7s 10359 10442 
6s, gold, series A, 190% . poace- [kOe i Land grant, 319s, S. ---2--leeeeesi! Jat, xtension, 6s, 1927 | rerces jercese Cairo & Fulton—ist, 7s iu2 8 
6s, gold, series B, 1908 | *724) 734) 'e,T.Va.cGa.—I1st,73,1900,*115 i yg77| Morgan's La. .—Ist, tis] +----- isyart|| Cairo Ark. « & T.—lat, 73) iv2 ose 
6s, currency, | ~ | 27 || lst, cons., 5a, 1930...... 45% 46 Nash Chat. St.L. —Ist,7s| 117 eee || Gen’lry & c 1. er. , 58,1931! iid) 
Mortgage 6s, 1211 ...... _oeeeee 9449)! Divisional 58,1930.....| 90 |---.-- | 2d, 6s, 1901. nna o--| Tet toons Ist. L_Alton & T.H.-1st,7s| | 331% ante 
Ches.0.&5.W.—M. 5-68... |"------ | Eliz.C.&N.—S.f.,deb.,c.,68) ------ leseeee _N. Y. Central—6s, 1387... 102% 10a (| oth pret. 7a, 1894 .......| 99 |100 
a Sry Met 78. 15%'...... SG ME, RE cectec covesec! +e see] sose- || Deb. ceris., ext’d 5s..... UV atiaa 2 || 2d, income, Ta, 1804 - | -} 
La, Ato, iy , 68, 1903..|*---- 11942 | wliz.Lex.& Big! Sandy—6s 89 | 87 | NY. C.& H.—I1st, ep., 78| 123'2 1294 | eliev.& So. Til —ist, 83) ; site **-* 
-—Ilst, 7s. 119%)... crie—1st, extended, 7s... oar P¥eed 1m, pres. — RARE 637" 192% ist.P.Minn.& Man. —lat, 7s! 1loM iii” 
“94,7 900..-.-..-.-.. PY +18 hehe | ee extended, 58, 1919. SAP he . , eee 202 (lutte) | Sa) Us, 1S .., ore topwiaas 
St. L. Tiek. & Chic.— lst 116 2}. -200- 3d, extended, 498, 1923 102 4103 r tani Bass ac|esere | Dakota Ext.—-6s, 1910...) tn : ota 
1st, 20 860). 564), 7s, "94 161s) seecee 4th, extended, 58, 1920.) 10549 .-.... ee -Riv. siege. 8.f.,’85 5 Wis cess. sat aon 3 ak EN UY» 10 
8, L500... ---! aarae jooeeee th, 78, 1555.....----..--| s--o2- 222-0. arlem-—I1s coup.. Dw won| st. cons., 6s, Teg., 19BS.) =-----|---006 
od wus r. (188), 7s, °98,*119 (casa lst, cons., » gold, 7s, 1920 +1 th 120 1st, 78, re 1900 < 129 (129%)! Min’s Un. —1st, 63, 1922 105 FF ¥ 
Miss. “BE ge— Ist, 8.65 ------|..--.-|| 1st, cons., fd. coup., 78..| 115 120 ||N_y; Elev’d—Jst, 7s, 1906} 116 115% St. P. & Dul. —Iist, 59, 1931 100 |-ss209 
C.B.& Q.—Consol.78, 1903| 128 129 Reorg. 1st lien, 6s, 1908) .-----|------| N.Y.P.& O.—Pr.l'n, 6s, 95) -.---- 105 | So. Car. tee 68, 1920, 4U0 |...... 
und - |-ens--|| Long Dovk b'nds, 78,93} 109 }...... N,Y.C.& N.—Gen. 1¥8,1910 34 | 36 || 9d, Ga, 1981..............| oreeee]-00. - 
5s, debentures, 1913....| 97%, 97 B a.Y & E.—1st,1916| -. --- 131 Trust Co. rece ipte oe as at. Banees 3349!lshenand’hv. —Ist 78,1909 : S 90 
Ia. Div.—S. fd., 5s, 1919 eeeees eee st: N.Y. LE.& W.--New2ld6 §8%y!...... N.Y. &. N. Engl’d—Ist, 7s ae General, 6s, 19 2) bes, Danie -| 38 |e. oe 
Sinking fund, 4g, _ ezs--) 9342 Coilat’l trust,6s,1922.| ------ ooo lst, 68, 1905 .............| ------|------ Tex.Cen.—1st,8.f., 78,1909 aa" 97 
Denver viv.—48, 1922..| 92%)..... Buff.& 8.W. ae ,68,1908 ad Gea N.Y.C.&St. L.--1st,68,1921) 91 | 9142)! 1st mort., ap. peal i Be her 
Plain 4s, os Wye lon, ||EY.& T. H.—1st, cons. 96 | 98 || 24, 6s, ooreceresneees| *igi7) “77> ||Tol. Del. & Burl.—Main,6s| ------|------ 
C R.L.& P.—6s, op., 1917.) 12514 1255, pit. Vern’ “ie ~4 bs, 1923 wreeesleoeee- N.Y.W.Sh. é Buff.—Cp.,5s Sane Ist, Dayt. Div., 68, 1910) ------|---+ = 
6s, reg., 1917 --....-..---| ------|.----. || Fargo & So.—1st, 6s, 1924] ----.-!.----- 7 ey 5s, 1931- magttisseess| ist, Ter’ l trust, 68, 1910; ------ coves 
Keok. & Des M.—ist, 5s) ---.- \F FI'te P.Marg.—M 68,1920) 11432 $16 N.Y.Susq.& West.—Ist, 6s} ‘53 |.-.... Tex.& N.O.—1st, 78, 1905} ,------ <siteaah 
Central of N. 3-—ist, 1890 113 ip iin! Gal. Har.& S.Ant.—lst, 68 102 Debenture, 68, 1897.....| --- erie eases Sabine Div.--lst,6s,1912 *.eveee| 80 
istconsol.assented,1899, 99%» 2d, 78, 1905..............| ------| 103 Midland of N.J.—Ist, 6s; 73%, 74 |/va. Mid.—M. inc., 6s, 1927 “sages 55 
Conv., assented, 7s, 1902 99 100 A est a —Ilet, 58. ....| ------ weeees N.Y.N.H.&H.— Ist, rg.,48| 108% ...... Wab.St.L.@Pac —_Gen’l6s 1 . 
Adjustment, 7, 1903...) 102 102% Bl. .......2..-| oocee-/occeee Nevada Central ist 68..| ------|.---.. Chie. Div.—ds, 1910..... 8 73 
Conv. debent. 6s, --|, OU |...... 'Gr’nBa W.&St. P.—l1st,6s) ..-.-- 75 *, \N.Pae.—G.1 Tat ¢p., ,638 100%; 101 || Hav. Div.—ts, 1910..... od (en 
.& W.B.—Con.g’d,as, *.----. , 90 ‘Gulf Co a2. Fe—7e, 1909 10942 109 _emistered, ( 6s, 192 200%,!...... Tol.P.& W.— lst, 79,1917) | coves 
Am.D’k&Imp.—5s,1921] ...--. $3491) 2d, 6s, 1923 ......-.-----] 27-22. Pate N.O. Pac.—1st, 68, g.,1920) 59 |..--..'/ Towa Div.—bs, 1921... .|"------ 60 
Chic. Mil. & St. Paul— ; Hann. & St. Joa, 8s,conv. 103% 1034s) Nor?.& W.—Gen’l 68,1931] 93%) 94 || Ind’polis Div.—6s, 1921) ---.-- anid 
lat, 88, P. D...........-.- 130 |. .....|| Consol. SED icncakies *115'g)....-. |" New River—1st, 68,1932) 93 ...... Detroit Div. 6s, 192 ae PRR eset 
2d, 7 3-10, P.D., 1898...| 122 (125 | Houston & Texas Cent.— ‘Ohiod& Miss.—Consol. s.fd.| 116 |...... Cairo Div.—38, 1931 - easse-luaces = 
let, 78, $ g.. R.D., 1902.) 125 |... Ist, M. L., 7s, 1891--.-..- 104 scccwe Consolidated 7s, 1898...| 116 |......\| Wabash—Mort. 7s, 1909! *68 [..... 
lst, Lac, iv., 78, 1893. 116% 117 lst, Western Div.. 78 +a 9S }100 2d consolidated 7s, 1911 a a: Tol. & w. —list, ext., Ts > 3 RET a 
ist, I1.& M., 78, 1897 ... mith 2119 lst, Waco & No., 18 i a Yo ones | 1st, Sprin field Div., 7a tel Ee 1 at, St. a Div. 7s, RY 9672! 98 
lst, I. & D., 78, 1899.... --.--|| 24, consol., main line,8s.! 95 [103 |'OnioCentral—1st, 68,1920) “56 | 60 2d, ext.. 78, 1893...... -----| 95 
lat, C. & M., 78, 1903... “la 126 || 24. Waco & No., 8s, 1915*100 |...... 1st, Term’! Tr., 68, 1920) ------!.....- Equipm't bds, 7s, ’83.| 28 |..... i 
Jonsol. 78, 1905......... 18% 120 General, 68, 1921........|.------ 90 1st, Min’l Div., 6s, 1921] ----.-|....-.|| Consol. conv., 78, 1907] ------ 8O 
|+t, 78 L.& D.Ext., 1908) 117 2120 || Houst. E.&W.Tex. —Ilst, 96 *avees lv2 Ohio So.—Ist, 68,1931 ..| 82%! 83 Gt. West'n—lat, 4s, 8 ny 104 lh 
Lat, 8.W. Div., 6s, 1909.| 108% ..... |_ 2d, 6s, 1913. .--....--.-.- | eeeecelereees Oreg’né& Cal.—1st,6s,1921| ---.--|-. = 24, 78, 1893......-... Oe Eivinse 
let, 58 LaC.& Dav.,1919 me lsehinde ‘Th. ( en. a .Div. —Cp.6s ercceslecccece Or. &Transc’l—6s,’82-1922 67 69 Q.& Tol.—1st, 7s, 1890} -----. er : 
let,S. Minn. Diy.,6a,1910) 108 10344'\ yyiddle Div.—Reg., 58...| 10642)... || Oregon Imp. Co.—1s% 6s.| 69 | 694s! Han. Naples—ist, 7s| ------ [nesses 
let ---| 116, ...... C.st.L.& N.O.— Ten, pe 11s%o 122 | | Oreg’n RR.& Nav.—1st,6s| 106% ---....)  Til.& So.1a.—18t,ex.,68| = -----|- 
Chit «ht Pac. Div.,68,1910 112% 114 1st, consol., 78, 1897 .. 12U0 .\1Zl4 | Debentures, ls, Lo84 99 (102 | St.L.K.C.&N.—R.e.,78 100 102 
1gt,Chic.& P.W.,58,1921) 94 | 94% 2d, 68, 19047. sgennecsnesng S*epreIewonns Panama—S.f., sub.68,1910 grrtte fens cont Omaha Div.—ist, 7s covoee (NOR 
Min’! Pt. Div., 5s, 1910. nahi: >be 94 \ Gold, 58, 1951 .........| --- soe 10449) ‘Peoria Dec. & Kv.—Ist, 6s/*-.---- 95 | Clar’da Br.—6s 1919 wprrte eee cee 
C.& L.Sup.Div., 58,1921) --.-..- [pcos || Dub. & 8.C., ae) Div., 7s|*112 |... | Evans. Div.—Ist,6s,1$20| 90 | 95 | St.Chas.Bge.—Ist,68} 75 |...... 
Wis.& Min. Div..58,1921; 94 , 94 8) Ced. F. & Minn.—Ist, 7s/ ------118 | Peoria & Pek.U’n—1st, 68} 99 |...... i No. Missouri—Ist, 7s. jit 112 
Termiral 58, 19i4....; 91 | 91%) Ind. Bl. &W. —lat pref., 78 liz ------| Pacific Railroads— || West. a. Tel.—1900,coup.|*203%9}......, 
Chic. & Northwest.— || 1st, 4-5-6s, 1909......... 19 | 76 Central Pac.—G., 68..... 110 110% |" nea ag 108 |110 
Sink. fund, 78, 1585... .. *104 '..----i) 2d, 4-5-68, 1909. ..-.....-] +5: “ 4 | ~ San Joaquin Br.—6s..| 104% )106 |] Now, telegraph —is, | ROS ee i 
Consol. bonds, 78,1915. /*..-..- 135 || Kastern Div., 68,1921-.) 79 | 85 || Cal. & Oregon—Ist, ts; 99 |...... MutUn Tel &10,65,1011)  67igi 2.227 
‘ Extension bonds, 7s, 85) 1W3%e ...... Indiauap. D. & Spr. —Ilst, Qs 103 106 Cal, & Or.—Ser. B, 6s. veneer Spring Val. W.W. —lat, = BipeDe a a 
| let, 78, 1885..........-.. 103% SE Dl nncosensare peocee leanne) Land grant bonds, 6s.| 101% wua'*|| INCOME BONDS. 
} Coupon, gold, 7s, 1902... 125% 126 | Int. Gt.No.—1 we Se, gold} 206 109 West. ac.— Bonds, 6s} 106 [107 |i Interest payable if carned.) 
gist’d, gold, Khe —" 125 =1.6'2 Coupon, bs, 1909....-... ‘0 | 72 || No.R'way(Cal.)—1st, 6s 103 |...... || Alles: ny Cent.—Inc., 1912} «.....|..... 4 
Sinking fund, 6s,1929..) 112... | Kent’ky Cent. M.6ai87i| - -. |---|! So. Pae. of Cal.—Ist, Gs} 98 | 9449) Atl. & Pac.—Ine., 1910...| 18 | 18% 
Sink. fund, 6s, 1929, reg|*11042..... | Stamped, 4 p.c., 1921.) .-----) 2... So.Pac.of Ariz’a—Ilst, 6s} ------|...... | Central of N. J.—1908 ....} -.-.-. \ esat . 
Sinking fund, 5 8, 1929.. 103%)... hers ~-"4 N, s aN. 1.3 s.f.7s 12 102%: | So, Pac.of N.Mex.- -1st, Se a ns | ‘Cent..a. “Coup. deb. certs. PES, | ATE Ta re 
Sink. fund, 5S, 1829. POR) --02-- + -- -- |; Clev Tol. —Sink’g fd 101%: 101L%'! Union Pacitic—isi, Gs ..{ L118) ..-.. iCh.st.P.&M.—L.gr.ine.,68] ....--]..cc6 A 
Sink’g fd. deb., 5s, 1933 9544) 95) | Ne rw ng 7a, 188G6..| 104% -..... Land grants, 78, ’87-89| 1065 107 Chic _& E. 1.—Inc., 1907] .-----|..... M4 
25 years deb. os, 1900..| 93% 93%) Cleve. P. & Ash.—7s...-| 1154 119 Sinking funds, 8s, 793. A16%)117 | DesM.& Ft.D.—Ist,ine.,63) ------ bienen 
Hegistered............} ..... leceee | Buff. & icrie—New bas .| 113 loesecs| Reg , 88, 1893 .... ....|*... goojlis /| Det. Mack. & Marq. es ht Bega: eis 
Escanaba & L.8.—Iist,6s) ------ -.-.-- | Kal. & W. Pigeon—Ist..| ---...|------, Collateral Trust, 68...|*103 |....../ E.T.V.@Ga.—Ine.,68,1931, TL [lll 
Des Mt Min’ap.—1st,7s| ‘| Det. M.& T.—1st,73,190 *118 |..... do 5a, 1907 aS ae “liza C. & Nor.—2d, IMC.) + -+-+- eee see 
Towa Midlaud—ist, 5s..| 130° 180°, Lake Shore—Div. bonds i201. ..--.) Kaus. Pac.—1st, a,’95) 110%21112 Gr. BayW.& St.P.—2d,ine.)*..-.-. | 15 
Peninsuia—ist, conv. 7s) ii? ey | Consol., coup., 1st, 7s. 1232! idlienia let, Gs, 1886 ......... L107 10%+4 Ind. EL & W —a., 1919 *10 acess 
Chic. Milw’ kee—Ist,7s i21% 123 || Gonsol., reg., ist, 7s. 1ZZey | Denv. Div.Gs,a8’4, "99, 106 /10634)| | Consol., ine., 68, 1921...| *15 { 30 
Win.& St.P. a st, 78, ’S7! 104 34 105 |,  Consol., coup., 2d, 7e.., 115 1115 || 1st, consol., Ga, 1919] 93 | gz: at Ind’sDec.& Sprd—2dine.| *20 {2.22.2 
2d, 78, 1H07.........-- EID |... (} Consol., reg., 2d, 7s . 18 A154)! C.br.U.P —F.c og 18,95] ------|..--- 1 Trust Co. certificates . iewaall oneal is 
rive ge —isi, 69,1905) ..--..!.-....| Long Isl. RR. — Ist, 78,98] 122 |... | | AtC& P.—Ist,is,1905] 84 | BO | Leh. & Wilkesb. Coal—88! 222...) 65 
Or FLA St. 1 et.> s' 1 Yi 101 ‘| Ist, consol., a .| 103 1U5 At. J. Co.& W.—Ist, ts -2-- -|.-----// Lake E.& W.—Ine 78,99 15 20 
O.UC. & 1nd pha. 78,98.1a.| 120 le eeee- Louis. West. “int, ooeces|: eee sicleeee- Oreg. Short L. —Ist, 6s 83 |, 89 1 sandky Div.—Ine.,19Z0) ...... ed i 
Consol, 7s, 1914 to] settee eee | Louisy. & N.—C onsoi,, 7a.| 115%4’.....- | Ut.So.—Gen., 7s, 1909) 96 (100 | haf. BL. &Mun.--Ine.,78,'99} - —--- Ln ogiting 
Consol}. sink. fd., 78,1914 A) erases weneee ') Cecilian Br’ch—7s, 1907 totes fo eens Exten., lat, 7s, 1809 OO |---+- || Mil. L. Sh.& W.—I[ncomes: a ag ee 
General consol., ts, 1904 "U7 6... | N.O.&Mob.—ist, 53,1930 TO Sesindon ‘| Mo. Pac.—Ist, cons., 63.) 91%2)......! Mob.& O.—1st,prf.,deven.| 50 | 55 
Chic.s8t.P. Min. X& Ow. _ I i, Roe ncs senmes wenn aaa awe  . ) 102 34) 1043 2! | 2d, pref., debentures. ... 25 ' 30 
Consol. bs, 1930 ........ ; peeece lll || E.H.& N.—1lei, tis, 1919; 89 102 ‘| Pac. of Mo.—Iist, 6s. 106 — 3d, pref.. debentures....) .--.-. ‘feed, iM 
C.St.P&M\—Ist,tis, 1218 116117 | General, 6s, 1930_....... S47 8d | J) aa O7%g)......]] ith, pref., debentures ..| ....-. wes 2 
No. Wis.—Ist. 6s, 1930.) ...... losiwaes '' Pensacola Div.—és,1920) ...... 90 || St.L.a@S.F.—24, 6s, Cl A WOM! N.Y.Lake K.4W.—Ince. 6s] ..-.... aia 
St.P.€ 8.C.—Ist,68,1915( 1164 00°00) St. L. Div.—Ist, 6s, i921) "90 |... 3-68, Class C, 1906 . 992) 995 | NUY!P.& O.—lst,ine.ac.,78| ....- leonses 
Chic.& E.1l.—Ist,s.f.,our | ..--.. 208 2d, 38, 1O80..........-. *37 | .-.--- 3-68, Class B, 1906. 100 %)...... “Ohio Cent. --Income, 1920 4 | 5 
Chic.St.L.& P. —ist, con.os we “Wentets | Nashv. & Dec.— ist, 7s.j*114 | ecccee 1st, 6a, Pierce C& oO. ees Le er { Min’l Div.—Ine. 73, Re ae as 
Chic. & Atl.—ist, bs, love} ....-.. leeeees | S.& N.Ala.—s.f.,6s,1910] ......'.-..--. Equipment, 78, 1895..|*102 | ..... Ohio So.—24d inc., 6s, 1921] 214 22 
» 68, 1923..........-... | aeases oe '} Lonisv. C.& L.—s, 1031] ....-- arses Gen’l mort., 6s, L9YSL_.)*. 2... 100 |'Ogdens.& L.c. —ine.. BRR» — . 
Chic. W.Ind.—Ist,8.f,68 100 |......| Trust bonds, 6s, 1922...| 73 | 75 || _ So. Pac. of Mo.—Ist,6s| 102%|103% | PeoriaD.&Ev.—Inc., 1920*...2.- | 82% 
Gen’) mort., 6s, 1932... 100 101 +g | 10-40 Abjmt. Ge, 19% 24 *56 ae Tex.& Pac. —Ist, 88,1905 104 ...+++|| Evansv.Div.—Inc., 1920 pee Reieet i 
Col.& Gree n.—1st, 63,1916] ...... leew | L.Eriet W.—1st.6s,1919] 79 | 81 |} — Consol, 6s, 1905 ......] .....|-....-|/Peoria& Pek.Un.—Ine.,68| ..-.-.|....26 
2d, 68, 1926.............. ~s2- | || Sandusky Div.—-6s,1919) ...... / 80 | Income & id. mg reg.. 7 | 373, ‘Roch.& Pittsb.—Inc., 1st | aoe 
Col a Val. & Tol. —lst; i 65 63x Laf.B).& M.—1st, 68,1919) 76 | 80 | Rio G.,63,Aug.cp. on. 53%! 54 ||Rome W. & ¢ g.—Ine. 18 321g) Ba 
Del. L.& W.—7s, conv., Igy pebses Louisv.N.Alb.&C .—ist, 6s} 87 | 90 | do ¢x Aug.coup. 52 52% So.Car Ry —Ine., , 6a, i9si Petmiuaites 40 
Mortgage 78, 1907-22.) --..- ee ‘| General mort., 6s, 1914. eoe--+ eeeeee'/ Pennsylvania RR.— {St.L &I.Mt.—1st,78,pr.i.a.| ......'... 
Syr.Bing.« N.Y. mista 125 130 | Lou. N.O.& Tex.—!st. 87%g 89 || Pa. v4 ’aguar.4}gs,ist.cp! 96 [...... St. L.A.& T. H.—Div. bds.! *15°' 40" 
*N» prices Fridsy; these are latest quotations mace this week. 
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Insurance Stock List. 
Bank Stock List, || [Prices by E. S. Bailey, 7 Pine St.] 
_ COMPANIES. PRICE. | PRICE. 
* ‘ j v S, . ‘ 
Marked Sone ) ) are’ Par Bid. | Ask. COMPANIE Par Bia. | Ask. 
a 100 |i42 /....../] Ame seumiecoesst: i tan ieee 
Souk Bae EEE: ‘Bence Suet. _ Exchange -.. 1 100 j|110 
ERY ee ee 25 j220 (250 Bow eww neeneedeet: aan sn aan 
& Drov’s’| 25 |.---..|.----- Broad rr 25 {17 80 
Ses SIE 100 105 j109 ooklyn............/ 17 j|160 ,170 
SEES SRT 100 | _.--..{i80 Gitinene EE ecoee] 20 [135 1145 
sain inlatyaaict BS 1286- |. ccc ua. wecccecee] 70 [110 1120 
quae itetdnans 100 {2000 |..--.-1] Clinton .... ........./100 12 125 
penwidionavs 25 |------/125 || Commercial ........| 50 | 50 | 80 
ae RE Ee 100 {245 |...... Contieentel. w-eeee -{100 [280 [237 
Sasi 100 {145 ]...... eee; Fe go 
shite dow O00 | iGu4g 110 km — City .....-.-|100 | 75 | 30 
kn PE. Eseccadd iene ‘SE 30 | 75 1100 
tie inde 25 | .-.-+.]------ panier 50 j103 {108 
wecct OD FRBO fececes Firemen’s .... ...-.- 17 | 75 | 35 
TS CRESS, 100 | -----|------]) Firemen’s Trust....| 10 | 40 | 70 
Se 100 }400 |...-..{) Franklin & Emp.. .|100 |100 |105 
keene aiebeaeie 100 | -----|.--- German-American ./100 (200 }215 
oo naninbbantioe 100 {112 (116 || Germania...........| 50 {120 '130 
REET 30 |-.-.-.}118 1] Globe......222222....] 50 |105 {110 
annewwbll wide 50 {150 |.-..-..1] Greenwich .........] 25 |220 260 
Ee 100 {.--.-./------1] Guardian ...........]100 | 60 | 67 
American*.| 75 |......]- e+e SE 15 (105 (111 
Excharge*] 100 ]....-.|---.-. 0 TEES 50 |120 (130 
gattlbaton de Wt Uiekeoek> +eods ED. . « cccscoecusoucte,. saan. tau 
éatwh eodd 25 |..---.|------|| Howard .............| 50 50 55 
pace’ biGaecinns 100 j140 |......1) Irving...............]100 | 40 | 60 
Traders’....} 100 {250 (255 SET 30 {116 {123 
EE < RAT 50 (15d | l3So Kimegs Cnty (Bkn.).}| 20 |200 (210 
Manuf’rs’..) 100 |150 |.--- || Knickerbocker ..... 40 | 83 | 90 
eee ceces 50 {140 woes Long Isl’d (B’klyn)) 50 (100 (110 
ph atenhiedabtan 100 {.--- |------ |) Manufae. & Build..j|100 {100 (112 
staOinans 100 f..ccce}eccee Mech, & Traders’ ..| 25 4V 60 
pebinnens 25 {128 |.--..-)/| Mechanics’ (Bklyn)| 50 |100 /110 
& Trads’! 25 |...... ----- || Mercantile.......... 50 | 55 | 63 
eeeccces. 100 |.... .|.-----]| Merchants’ .........] 50 |100 |105 
an ilkibotiies 50 {125 (227 %)) Montauk (Bklyn.)..| 50 |100 [107 
it. BB Fccce- ft Nassau (Bklyn.) ...| 50 (145 (150 
aseobokid 100 |..----]---++-]| National ............1 3743] 80 | %0 
sennndc 100 2 | 25 N. Y. Equitable ... 35 [145 (155 
beeen Be Ee enssoleo- caclt I We TSR ES 79 85 
satbved abed 40 {125 |1380 Niagara.............; 50 {120 /125 
aseb cesebe 100 |160 | -.....]| North River......../ 25 {105 |112 
County .| 100 |140 |...... SS “RE am 25 {163 |175 
Exch....; 100 |:00 |...... I ee eet 100 |100 [108 
coceee-} 100 [108 |...... Peter Cooper......., 20 [145 {155 
----| TO] 9749]...-.. TW tone esnatecs 50 |100 [110 
piwahiok  Seccastt< ceces ty EE ne cuccel See 4 
evcercceccee 25 |135 |...---1| Rutwer’s ............) 25 1d {120 
pueeduessudted 50 1157 cade Bl SRNR, ucccccecee! OO v0 oa 
hiovese ss eneee 100 {141 [159 SS OR TT 45 56 
ocege eweses 25 {150 |..-..-.]) Sterling ............. 100 50 57 
we eeeee a eenee 20 {100 |......], Stuyvesant ........-; 25 {110 |120 
weeeeecereee 50 '......[....-.]| United States ......; 25 1120 [126 
ose cccwceee 100 |110 ;115 |! Westchester........, 10 |120 [125 
---} 100 {110 (120 || Williamsburg City.| 50 [210 |225 
oP ha 100 | 90 [...... 
pee. citudebece 7 ee eae 
ther..... 00 (130 [136 
of New York*! 100 |105 |..... 
sbeases Ri ees 
énbses 40 | 96 |..... 
Pe Oe oo.) gg 
babe’ ot GE Te etcbstscces. 
netuiuniein | 
ee ee | Se Pe 
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Gas and City etieons stocks and Bonds. 
[Gas Quotations by y _GEo. u. PRENTI68 & Co., ‘Brokers, 49 wall ‘Street. J 
















































, g Date 
GAS COMPANIBS. | Par. ona Period 2 % =| Bid. |Ask 
Brooklyn Gas-Light ..... 25 Var’s | 5 (IN? r 10, 84 129 |131 
Citizens’ Gas-L. (Bklyn). 20 Var’s |3 Jan. 1,°35) 85 67 
— _ eter etmteemenetetes 1,000 & O.| 349 S’g F.,’99)107 [110 
oN Se ae 50 3 3 Aug. 1,'84/1:2 [11 
ey City & Hoboken. 20 | _@& J.) 72 July], 84/135 | .-... 
ts acca aweuwels 50 5 Oct. 3,’84/240 |250 
Metropolitan sgt atte aes 100 F.&A.10 Jan. 6,'85)x210 (220 
REE ee 1,000 A.}3 ‘ 1902 (ee 
Mutual (N. Y.)........... 100 2% Jan.10,’85'x115/118 
a a } 1.000 |3 | 1902 ]104 J106 
Nassau (Bklyn.)........ ..) 25 2 ‘Jan. 1,°85.x1i7 120 
tay il Var’s .| 24g Noy.1,’84| 89 al 
seer as Ak eck eisai il 100 5 jNov. 1.°841150 (155 
People’s (Bklyn.)..-.-.... ae 3 | Dec. 15,'84 80 | 82 
Dl tibiepddétase acideks , 1,000 .| 3% Nov. 1,’84)104 [106 
nds éutenen; COI - 8 |Oct. 1,°84) 97 /100 
Willamsbarg PS ae 50 24g Oct. 20'84)135 (140 
Fs a SEG 060 13 1900 §=;106 |110 
: Metropolitan (Bklyn.) . 100 |1,000,000;........ (3 ‘Jan. 1,°35 99 | 93 
; ore 1 ith ac TOS 100 8/}5 ‘Oci.3, °84:195 (200 
eibenediedkel 1,000 .}33g{ 1488 [106 (108 
: Fulton 1 Municipat ...--| 100 !3,000,000!........ (3 |yan.1535'x160/153 
4 Bonds -....--.- séegeteas ae maaiae 16 1900 =«|107 }110 
ee. 106 |  Peey ON --| 94 | 96 
4 Bons. . ee 1 0O00:}, VG0,000- A. & oO. 6 ‘1900- 1102 Mitts) 
iTnote: atic ma by H. L. GRANT, Broker, Yq 40 * Broadway. ]} 
q a i 
etckeeet. & Fuit.F .—-Str; ‘100 900,000 4. & 4.) 3 Jan., ’8>, 2k 25 
RE Er gee (1,000) JOOGG0T. & I.17 a 19OOG LLL [112s 
; Brdway 4 7th AV.—Stk.; 100 (2,100,000 Q.—J.}2 jJa 735/169%1171 
ist eccccsens-ce- cel 1,000 (1,600,000'J. &D.i 5 Fam 1904 103°4104 
Brooklyn City—Stock eet LO (2,000,000 Q.—-F. | 8% tea 42lGB 1220 
Ist mort. 1,000 | 800,000 J. & 3.15 |Jan., Sts 02 ? 105 {112 
Bklyn. Crosstown—Srock| ‘100 | 200,000 A.& 0.) 4 oer) "84160 1165 
lst mort. bonds... 11,000 | 400,000 J. & £.! 7 \Jan., 1858 i05 112 
Bushw’kAv. (Bkin)—> "K 100 500,000 Q.—F_. | 2 Nov. 84 i162 [1E7 
Central € rosstown—Stx. 100 + 600,000 Q.—J. |] 1%! Jan., ’85) 150 i160 
if UL a 1,000 | 2507000 M.&N.1 6 iNov..1922'110 |1i2% 
Cent.Pk.N.& E.Riv.--Stk! 100 1,800,000 Q.—J.}2 jJan., ’335 14149 144% 
Consol. mort. bors _...) 1,000 1,200,000 J. & D.| 7 | Dee. » 1902129 j121% 
Christ’ ph’r& 10th St—Si « 100 850,000 Q.--F.) 14 Nov. 84/132 1137 
I ih ta ais ahaa 1000 250,000 A.&O.!'7 Oct... 1898110 {Lié 
Dry DkK.E.B.& Bat’ V—Stk 100 1,200,000 Q.—F.| 2% Nov., ’84:189 i191 
let mort., consol. . .5008e,) 900,000 J. & D.) 7 j\Jiune, '93 114 '116% 
‘rip ecard 100 1,200,050 FL.& A.} 5 Feb. i914 101 |105 
eighth Av.—Stock...... 100 (1,000,000) Q.—J. } 24aidJan., °85 240 i285 
Ser 100 (1,000,000 F & A.) 6 (Feb. 1914 104 [105% 
420 & Gr na St.F” ry- —-Stk 100 | 748.000 Q.—F.}4 (|Jan., °85 245 ivé6o 
DO PRR 1,000 | 236.000 A.&0O.| 7 |April, 93112 [117 
Honsit.W.S8t.¢P.F’y-—-Stk! 190) 250.000 @.—F_/2 |Nov.,” ’s4 148 151 
RR aa f 500 | 500,000 J. & J.)7 |SJuly, 94111 (118% 
Second Av.—Stock....... | §6©300 (1,862,000 J. & J.) 5 Jan., ’85178 1135 
PE cnins sebdccauiduce | 1,900 | 150,000 A.& 0.) 7 |) April, 85 100%) 1014, 
RS SRR | 1,000 | (1,050,000 M.&N.) 7 May, °83 105 (106 
Sixth ae ~“Rtook . iie.ci 1600 1.500000 M.@&SA5 iN. v., “B84 160 -)... <. 
ES ae 11,000 | 500,000 J. & J. 7 jialy, "90110 ‘115 
Third Av. -— Steck. a >? ae |?» 000,000! Q.— 6 Nev. "84.280 300 
ills | 1,009 12,000,000 J. & ei 7 |Jan., "90 111 :113 
Twenty. third St.—Stock.| 100] 800 000,6.&A.)4 |Aug., ’84183 [18x 
7. ara ergen | Least | 250. 000 M.&N.}7 1M ay. ‘93110 (113 








This column shows /asi dividend on stocks, but date of maturity of bonds. 








Quotations In Boston, — and Baltimore. 


























































































































SECURITIES. Bid. Am! | SECURITIES. 
BOSTON. || Buf. Pi W.—Gen.,6s 
Atch. & Topeka—1st, 7e.} 191 }...:.. || Cam ay von ah te 389 
Land grant, 75.........- @118 |...... | Mort., 6s, 1889.......... 
Boston & Maine—73.....- wees |-eeeee \Cam. & Atl.—1st,7s,g.,'93 
Boston & Albany—7s ...-| ......|-----: | Bd, Ga, 1904... .-.ce.ccs 
ete enneeeses aaeesncennue! oe weve eseees i, BD. Diidie ntovbestu 
Boston & Loweli—79---..) <-----/-----) Cam, € Burl. Go,—6s,"97. 
wscerenecene sneer cceeere| sewceelawenee '‘Catawissa—l1st, 75, Con. Cc. 
ag weeneelereces | Chat. M., 103, 1388 eee 
wn nae lee eeee ew 7s, reg. & coup. ... 
6a. “xcept ye connects 6s ep. 1900.04 
a8 x’pt, ..... |10744) Cor.cCowan& Ant..deb. 68, 
ws-5-- 3: ly ------|| Delaware—és, rg.& cp.,V 
78. 117% ...... Del. & Bound Br.—1st 7s 
weve] sreceeleneee. ‘Eas st Poun. —1 st, 7, 1888 
eee ewcnecs cece ceceses CAD je wn eee) ub’y—5s, 1920 
nerf Sp eee er: 117 aE EL ‘<Wmep’ t-Ist,6s, 1910 
0 — -e- eeeeer la : ’ a 
<. City Lawr. & S0,—-63:-| -7--2.|110 Reece 
K. Cit St. Jo. &C. B —78 118 %'119%9'| H.&B.T —I1st, 73, £., 1890 
Little R. & Ft. 8.—78, lst} 99%) ..... ') Cons. 58, 1895........... 
K. City Sp’d & Mem.—6s 102 *g' 102%)! Ithaca& Ath, —ist, gld.,7s 
Mexican Central—7s -.... 43%) 44 Leh.vV .V.—1st,63,C.4 R.,’98 
er ong sarees steer ceeeees 210%} -os- || 2d, 7s, reg., Sg 
CTIP -...----- | ----0----- 3) os | ‘ons. 6s, & 
N. ¥.& N. England—6s.. Odio] 95 IN. 0. Pac!—ist, 63, 1946. 
| eee eee eee ee es o. Penn.—lst 6s, Cp. 5 
N. Mexico & So. Pac.—7s 6118 1y i 2d, Ts, ep. 18 $8 paadebe 
ona. & L.Ch.—Con.6s8} .-.....}...... en Pa 
OO ee ee pe AAR Seer 
oid Colony—78...---------| ---+-- 51977| —— & V reat ice. 6s 
ee 4 Div., lst, Us.193% 
puchig SA Yate “oA, |, Bui @ sor 
© 9 SWVecceeceeso| seeeee ne’, , O08, ita clliecastwuwe 
Sonora—78 noee.cecese 96 | 97 Jon city & Chio.— iat, 65.. 
iKS, | Oil Creek—Iist, 68, cou 
Atchison & ¥ opeka eccces 78 1g| 78° ai poe ee rly. —Ge u., 6s, ~ 
Ailantic & Pacitic........ 81g! 3431 Gen Gs cp., 1910...... 
Boston & Albany ecececesees 693, oon Cons., 63, reg IQHS aap 
Boston & Lowell.........- *10049}....- |) Gons.’ 6s, ‘ coup., 1005: 
Boston & M:ine .......... 167 | ses+-|! Cons, 58, Teg. 1919 
Boston & Providence . LE annds a. & N.Y. C.—7s, 1896. 
Boston Revere B. & Lynn “100 110. 4 7, NS tei atten dn) genre 
Cambrid.e ..-... -- ae ence lcoccee Porkionme n—Ist, 63,cp. ‘S| 
mag poe 204 ory Phil tErie- -2d.7s,cp.,'S 
es ‘ i =, | ‘ons s, ece+ece 
Cinn. § Sandusky & Cleve.) 1i | .... |) Cons 5g 192 eee : 
DEE 252s bauemkadaaddae a ee ila. } >t. N.Y.—!s 
Connecticut Kiver........) -~--.-. --f] eat og ee st, 6s, 1910. 
Conn. & Pusswmpsic .....; 77 | 79 | 24d, 78, coup., 1893...... 
Connotton Valley.........]_------ "70 Cons., 7s, reg., «G11... 
Det. ange = a No., pref. wr Ss 2° 47%} Cons. 7s, coup., te 
pueee ita). Gok: SEO 
a 2 gg Marquette. mas . || Gen., 6s, g., cou 4908 
Preferred. ........------- 4, So Gen., 78, coup., 908... 
“= se = 3 Gulf. .......] ------ lop | Income, 78, coup. ; ie 
SOSOTTOG. woone- snes noo] “5cces a } 8, Istser.,c. 
sown Falls & Sioux City.| 7842) 80 — my 2A ger..c., 193% 
Kan. C. Sprii ‘—> & a to vg Conv. Adj. Scrip, 185-88 
iocitiann @ Mo. River.-| ...---| 19 || peyensura cuue 18004 
Ps gy tae eo weeter cesses ¢4 | Conv., my R.C., ee ss 
aine Central .....-.----- €.----- Conv. 78, cp.off, Jan.,’ 
Manchester & Lawrence,| ------|...... ) PHiL Wil. & Balt.. he, tr. ot 
Man, oui Onton: 16 | 18 Pitts. cin. &St.L.—7 78 
POLOTTOG...- 2.2 2-eeeeeee! sensor! menses ’ itus. —7s,cp. 
Metropolitan..........---- | *82 | 824 Shamokin V. & Potts.— 
seen Sees - =. oes an tke Shen. Val. sat. 78, 1909 
Nashua Si conccce e |40 1 6s, 1921. ........ 
N.Y. & New England ...{ 12 | 23 || fem es. 6s, 1998. 2.002. 
Northern of N. Hampsh.| 118 |...... ‘| Income, 58, 1914....:... 
pre ee & Worcester. .. “147° 13" tone age! | & yo mer is. 
SOLONY -..-.----------- * Sun az. —lst, 
Portland > Portsm. + nase sand i Met 
Rutland—Preferred ...... 17 | 17'2)|syr.Gen.& Corn.—ist, 7s. 
Sumit Branch... nee 10 |...... | Tex. & Pac. —Lat, §3,1905 
eCTMONET DB MASS .--ce0--] seeers | = s---|| Consol., Us, v 
Worcesrer & Nashua.....|*------ €3 |! Union & Titusyv. se st, 78. 
Wisconsin Centrai .....-. 1its) 11%) | United N. J.—Cons.6s,'94 
i anamniansnnionen 13 0 || Cons. 6s, gold, 1901_... 
PHILADELPHIA, ii Cc op gold, 1823.7 om 
TF ena | aerate 2 eS 
4 eg ony eeee+ ji coecce! A - ras , 7 
tabula & Pittsburg..| ------'- er Woot Chester—C ons. 73. 
“Rana Liitadadabiodes eal. tqececiccoan | Ww. Jer rsey— iat, 6s, cp. ee 
Ga ee ee ee ee ee “<--- a st, 7a, 18 OMvVcaccocoesoesee 
Buttalo S LY. & Phil... 3 3 ‘4 we ons. 6s, 1900 b dade ance | 
Preferred................ 4 6 Ww W Jersey & Atl —} st,63,C. ! 
Camden & Ne ta ‘West Tt Peun.—6s, coup.| 
ERS 35 |..-.-.}) 63, P.D is "FORKS Ges Be 
PR i ests A TG 1d ls | Gen., Ta, coup.. 1901... 
lst preferred. ........... o0'2' St CA — BONDS, i 
2a preferred ............ 494/50 | Ches. & bci.—-Ist, 68,1836 
Delaware & Bound i Brook} £22 |. .200- | {Leh igh Na v. Ber rO807 
Kast Pennsylvania.......| ------ | seeee oe ort. 3 Sey 
Klmira & W illiamepor t..| ae -=--|] 0 am is, tee, oe él: 
PE onnaneateon-c0«s of enupsyiv.— gat 
Huntingd’n & Broad Top ef seee- | oat ne a oon ,63,TE. 
ot ee ae or sere M1, Ud, POR., AVL. -.---- 
Lehigh V eney ... ot | Dy 
referres oS ae6 eed - e8ees ee sthesinieiatat alee nein ; ; > 
Little Schuylkill -. 2222272 aaiucl OS BALTIMORE. 
Minehill & Sch. ifavea. v6) | 06% | IRASLER’D STOCKS, Paz 
Nesque honing Valley ... 43%) ......; Atlanta & Charlotte... ... 
Norfoik & West’n—Com.| ---.-. | Baltimore & Ohio.....100 
Preferred siaditaatinaietiingaaintin coees| lst pre die ceetaes tlhe tidhatee came 
Northern Central.........) --:--  --:--- od nS AoE BSA 2B Y , 
North Pennsylvania ..... 60%; ol |) Parke raburg _ Ae 50 
Pennsylvania ............. Blle Of 14) Central Chio~-Com. 50 
Philadelphia & brie ..... Lily) 1%! | Pre L pctteed 5G 
Phila, Ger. & Norristown) 100 | ...... Western Maryland .. av 
Phila. Newtown & N.Y. ---5 [reeseel) RAILROAD bi NDS, 
Phila. & Keamling ; 55% 3% | Atlania & Charl.—ist.. --| 
Phila. Wilm. & ee eee ef comell inec,... ate 
Pitish. Cin. & St, L.--Oeis } ..-| Balt. &Ohio—Gs,,’2 $A. ara) 
United N, J. Cotapau es. i¥S {1094 j!Cen. Obio.—§s, ls M.d se 
Vest Che ster—COns, oe seesf- eee (Charl, Col. & Aug.—Lst..! 
West t Jers ean was w<-) - SRE Sear he ae ote Fe 
Wost Jersey & Atlantic. te eeeedi nee Cin. Wi ‘& Balt, iste! 
CA NAL STOCKS. | | 2s cleodd dan@ean beemeeés fea 
igh Navigation....... | oDs o9'2)| Sis 
Pons asylvani: ea b deeadel<- caged Colum Diack Gree uv. =) 3is 7 
se huyikill Nav., pret...°. 7 {| Yi) 2ds.. me 
2A ALLROAL BONDs. [i No. nital- —63, 35, } Td. | 
\llegh, Val.—7 3-10s, '9¢} 115%}...... "| a 1900, 4.é0 
Me OME Sent sk esau eres | 6s, gold. 1900. I.&J.... 
Ine. 78, ont, ecoup., 94) 16 i) oe Se Series A..... 4 
—_ ub. & Pitts by, ~-1 st, GOP ccacvthc codecs 1} 5s, Series I “i 
&, 66, Trog., 1908. ......) cece --s-e-'| Pittshb.@Con'ella,—7 Tad & I) 
Belvid'e Del, —1at, és, 1962 saneeheogues Union RR.—1si giha. Jaw} 
ee ae ro saneiel -}| Canton eadorsed. .......) 
3d, 6s, 1887 - - ° a L 3 “see ; \V ir rinia a 7 ‘enn. — oa 
Bell's Gap—ist, 7s, 1893.| -..... ede iy aedadeg Pei rs 
ist, “4 “bs, 1818. RE eS 22 iW, —N Se te hey v J. 
Conso 4 Bbigncadsé | ‘Sevectineacen |} 2d, guar. & . 
uff. N.Y.& Phii.—1st,6s| ......)-..... |} 2d, guar. by W.Co..d.aJ,, 
2d, 7s, 1308 Se ore peere 6s, dd, guar., J. & J nates aii 
COR, GO BOR an cneccecce} eve wool ccaces Wilm.C «& Adg.—6s er 
_ Ast, Tr. 68, Saree eee oes | Til. & We1aou--Gold, 7 7s. iY 
* Ex-dividend Pershare, #¢In default. 


Bid. | Ask 
104%}. .--.. 
1035 4/109 








120°} 22. 
BET Sat <ccce 
12234/7 72222 
a eee 
108 %y!'..-.-.. 
+ iy See 
Ye pee 
1124g'..... . 


~seececloee «ee 
12044 eeeeee 


3 
121% 122% 

















va. 
1235 24) . ..cce 
06 woesce 
“94 | 95 
$5 | 96 
125 sae 
-| 119 di bed 
.... 120% 
103% ...... 
1126 beeuée 
>. ee 
¥9 99% 
108 110 
7 ie epee 
416 4a. 
S2@ Feckebe 
DIG DBidccce 
116g] .....6' 
i. aah oie 
& 12... 
scqneut Ge 
_— 
120 (120% 
ge é 
ree yy 
Siaaes 40 
97°) 98h 
65 66% 
103%4|104” 
éagited 78 
40 | 50 
5, 100%] --... 
115 (‘116 
Reet cnkhe 
i06 |i07- 
——_— 
&2 5 
1u5 44/1064 
115%'116 
117 (118% 
+ 
U4 1g}.-..-- 
7d 80 
66 70 
168 {170 
Sa Vs %cuh . 
ee “Asdcoce 
on... 
LO 51 
20 25 
id cle atpiiin 
105% | 106% 
3 £5 
TOL! TA2ay 
108 |1OBIg 
105 (105% 
Oe - Wihkesc 
bs ates 99 
bn%) 544 
22%, 294g 
94% 95 
6254! G2%q, 
100 %g'...... 
1i7 i118 
115 11549 
1GU > Gideon 
09% 100% 
118%4'120 
114% “veeee 
¥  y em 
120 (125 
J dbend 108 
10345: 107%5 


yo oso 


“eee 
a — 


é Last price this week. 
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RAILROAD EARNINGS. 




















Latest Earnings Reported. 


Week or 1884. 


1883. 


Jan. 1 to Latest Date. 
1884. 1883. 





$ 


November 


lst 
tober... 
wk 


2 
1 


$ 
962,834 | 


14,596,701 
2, 


20,463,134 


173,425 
6,821,978 



































491,757 


1,071,156 
1,333,177 





* Not including Utah lines after July 
ft lst week January, 1885, 


236 es, Laredo to Saltillo. 
to May represented 297 miles. 
Penn. Ohio ro 
year prior to June 1. 


ly 

$10,412; 1824, $35,153. 
d Corpus Christi to Saltiilo, 597 iniles ; up to May embraced only 

e Only 136 miles now, but 
g Not including earnings of New York 
A Not including Central New Jersey in either 
i Included in Central Pacitic earnings above 
Embracing lines in Missouri, Arkansas and Texas. 


rior 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending January 3, 1885: 





Average Amount of— 





Banks. 


Ecoh'nge. 





of the 


Loans and 
Discounts. 


nwvr———_ _ _—_—__—_-_ -—_——_——-_——_-_- -—- . 
« No report; same as last week. 


The following are totals for several weeks past: 


pecte Le 
8 : Tenders. than s. 


1, 


owe + CS 





1884, Loans. 


Specie. 


L. Tenders.| Deposits, Oirculation| 4gg 


— =~ 











$ $ 
Dec 20/294,5 42,400/86,852,200 





ee 27 
13885. 





295,874, 200/88, 170,500) 
Jan. 3 297,887,7J0/87,867,800 


$ $ $ 
37,695,2 2oolass, 443,100) 11,685,300 
36, 592,300! 335, ,272, 100} 11, ,613,600 


37,356,900(340,816,300{ 11,398,800) 


291,500 


eereee ve 


443,500 


442,000 


1 
"45 








$ 
158,061,647 
408,361,823 


520,508,47 





Boston Banks.—Following are the totals of the Boston banks: 





Loans. 


Specie. 


L. Tenders.| Deposits.* 


Circulation| 








1884. 


'27| 145,421,200] 7,596, 





$ $ 
D’'c.20) 145,140,000) 7,425,900 


1885. 
Jan. $/}145,724,800| 7,847,600 





$ $ $ 
6,017,400, 99,077,000/ 23,098,900 
200} 6,174,900 99, 008,700; 23,114,400 


6,423,200(100,659,600/|23,271,600 








Agg. Clear’ge 


$ 
69,019,827 
53,985,754 


70,094,062 








are as follows: 


Philadelphia Banks.—The totals of the | 





Philadelphia banks 


















































1884, Loans. |Lawful Money.| Deposits.* |OCirculation.| Agg. Clear’gs 
$ $ $ $ $ 
Dec. 20..... 73,238,198 | 23,485,360 | 70,853,973 | 7,892,214 | 49,362,356 
“ sane: -----| 72,353,968 23,411,183 | 70,449,816 | 7,852,255 | 33,956,649 
See, Minses 72,927,921 | 24,723,819 | 73,581,005 | 7,842,835 § 47,678,782 
* Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 




















week past: 
Securities. Bid. | Ask. | Securities. Bid. | Ask. 
Am, Bank Note Co........ 19 | 21 Y. W. Sh. & B.—Stock.| 2%) 3% 
Atlantic & Pac.—Stock....| 813) 8%, Non Pac.—Div. bonds..| 7% 73 
oo. Bn Ist., new....| 60 | 6% ||North Riv. Cons.—100 p.c}| G43! 7% 
a 6 LO ||Newb. Dutch & Conn.....]...... 2 
B’klyn yo" —Asa’t pd.. ie Reesdes New Jersey & N.Y.......| 1 4 
Bank.& Merch.Tel.—ist M 80 *g} .----. N. J. Southern—Incomes.|...... 2 
Bost. H. T.d& West.—veb.}...... 51 N. Y. & Green’d Lake, 2d.} _24a/..... © 
Baff. N. Y. & Phila........ i Ricsden Ohio Cent.—Riv. Div., lst) 145) 15 
California Pacific—Stock 2B S4gl ccese Pensacola & Atilantic..... S Beene 
Chicago & Can. So—St’ck}...... 3 ||Pittsburg & Western. 29 
Chic. & Atlantic—Stock... 2%| 7 ||Postal Telegraph—Stock.}; 2 8 
Cin. W. & Balt.—Stock...}...... 3 ||People’s Telephone... .... 2 7 
Continental Const. Imp. Co} 10 14 ||Port Royal& Aug.—Inc..|15_ }...... 
Denv.& Rio Grande—5s...| 2143) 24 ||Rutland RR....- . .......) Ls} 4 
Denv.& Rio Gr. W......... 5°} 6 ||Southern ‘lel. et ee, ae 10 
Den. R. G. & W., lst M., St. Joseph & Western ....} 1142) 15 
Guar. by D. & R. G..... 34 | 36 St. Jo. & Pac., lst mort.}...... 98 
Denver & New Orleans...}...... Kans. & Neb., lst mort.| 87 95 
Des Moines & Fi. D.......) 1 34y] |Texas & Pac. —Scrip 1384.} 31 }...... 
Edison Electric Light. . DP Reuceied Tex. & St. Louis— 

Ft. Worthé& Den.City—De) M. & A. Div., ass’t pd...) 2 |...... 
when iss. on T.&C.stubs}] 12 |...... M.&A. Div., ist mort..| 28 | 30 
Georgia Pac.—>tock...... 9%} 13 6s, lst mort., mm Texas..] 27 }..... . 
 iilleaancenip alate: TEs. 6 Tex. & Col, tmp.—60p.c..) 5 J ..... 
Little Rock ‘a Ft. Smith..| 20 25 . 8S. Electric Light ...... seen ‘ 

ERS an ae 2. Uiah Central—1st mort.. i secu 
Meutean National ....... 1%! 3 |/Valley RR. ef Ohio, 1st... -1102%9 iat 
ndditbeeheccdhe odanecte 7 9%, |Vicks.Shreve.& Pac. ......] .--.. 7 
0 REE EE 20 204 "eee & Meridian... 2 4 

Muat.Un.  Sivck trust ctfs} 9 j..... de caten mates 60 55 
M.K.&T.—Income scrip ..| 334%! 37 Wiscendis. CONTE cosas cclnacced 12 
ee iy Coal & RR..... BO Tvanss itvtbbetennds seeenened see 
N. Y. M. Un. Tei.—Stock.}...... 48% Ist. mort., lst pref... .. ..Frccces 88 





























E* January 10, 1885.] 


THE CHRONICLE. 


59 








Zuvuestment 


AND 


Railroad ZGutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Buffalo New York & Philadelphia. 
(For the year ending Sept. 30, 1884.) 


The President’s report is very ful! in its remarks upon the 
company’s condition and should be read by every bondholder. 
He says: ‘‘In explanation of the apparent large increase in 
operating expenses as compared with 1883, your management 
would state that during the present year all legitifmate items 
have been charged to operating expenses, whereas during 1883, 
owing to the merging and connection of the various lines com- 
prising your road, part of the roadway and car expenses were 
considered betterments of the line, and were so charged.” * * 

‘The total tonnage compared with 1883 does not show a 
serious decrease, but the item merchandise and manufactures 
which is probably the best measure of the general condition of 
trade throughout the country, shows a decrease of twenty-nine 
per cent; the item hay and grain decreased twenty per cent, 
thus showing a depression in general business, the above items 
being to a great extent non-competitive tonnage. Your com- 
pany met with very active competition by rival lines, especially 
for bituminous coal traftic, during the past year. This com- 
petition was continued by our competitors regardless of results 
to shareholders, and it became necessary for your management 
to protect the tonnage seeking a market over your road, by 
reducing charges on coal to the ruinously low rates established 
by rival lines, 

‘It is a seriously mistaken policy for any line to endeavor 
in this manner to secure an undue proportion of competitive 
tonnage. Such policy practically destroys the value of the 
business to the line which carries it, and generally fails to at- 
tain the object sought. It is to be regretted that no satisfac- 
tory relations between the rival roads have been arrived at 
up to this date, by which a legitimate share of the competitive 
coal traffic could be secured to each of the companies inter- 
ested, thereby giving to the public a regular and steady rate, 
fair to the carrying companies and not ee on either the 
producer or consumer, thus enabling each company to keep up 
its standard of efficiency and give the best service to its patrons, 
the public. This policy at all times best serves every interest. 
A fair rate on the tonnage of coal handled would have given 
to your company an additional profit of at least one third of a 

illion of dollars, which would be equivalent to one and one 
fourth per cent on the bonded indebtedness of your company. 
The loss of bituminous coal tonnage to your company as com- 
pared with 1883 is 147,104 tons. One of your competitors re- 
ports a decrease of 205,501 tons as compared with 1883, on 
which a comparative loss of ‘084 cents per ton is shown.” * * * 

‘‘The principal decrease in gross earnings was from passenger 
business, owing to lower rates, which became a necessity in 
order to hold a fair share of the travel.” * * * 

‘*This combination of adverse circumstances compelled your 
board to issue the circular dated July 30th to the bondholders, 
requesting them to fund a portion of their interest for a term 
of three years.” |The terms of this circular were fully 
stated in the CHRONICLE. | 

‘* Your present management assumed charge of the property 
February 1 last, which was a critical period in the history of 
the company. It has made a hard struggle against terrible 
odds, and if supported by those whose interests it i3 to give 
support, the management can continue the struggle until suc- 
cess is reached, which may be at no distant day. If not sup- 
ported and failure ensue, your present management cannot be 
censured, because they have stated the case fully to you. The 
expectations of your former management were based upon 
the natural increase of trade through a rich country contigu- 
ous to your lines of railroad without sufficiently considering 
the effect of rival lines being built into their territory ; rival 
lines, however, have since been built, and have consequently 
divided the business. The general depression in all branches 
of trade, augmented by ruinous competition, already referred 
to, has so crippled your company that it cannot at present 
meet its interest obligations in full ; you have, however, a good 
property, capable of being worked up to much larger earnings, 
and with larger earnings the proportion of expenses will de- 
crease, so that your management confidently hope and expect 
that the net earnings for 1885 will take care of. fixed charges 
under the funding plan, which will amount to about $1,100,000, 
viz., interest on bonds, $912,190; on bonds proposed to be 
issued to pay floating debt, $30,000; taxes and interest on car 
trusts, $140,000. The gross earnings for 1885 are expected to 
reach $3,000,000 ; operating expenses at 60 per cent, $1,800,000; 
expected net earnings for 1885, $1,200,000. This is not unrea- 
sonable if the facilities at terminal points are furnished. 

“ As stated in the last annual report, $1,700,000 of the ger- 








a 








eral mortgage bonds negotiated late in 1883 were issued during 
the present year, dnd now appear in the general balance sheet ; 
the proceeds were used as already stated. Of the $2,000,000 
balance, $500,000 have been surrendered to the Fidelity 
Insurance, Trust & Safe Deposit Co., trustees of the general 
mortgage, in lieu of their release of the company’s land at 
Buffalo, which has been sold to the Union Terminal Railroad 
Co., as hereafter explained. Of the $500,000 so surrendered, 
$450,000 of the bonds have been canceled (as certified to the 
New York Stock Exchange by the trustee), and $50,000 are 
held by the trustee for the benefit of the Buffalo Pittsburg & 
Western general mortgage bondholders until the maturity of 
their mortgage. 

‘*The floiting debt and current obligations of your com- 
pany, as stated in the last annual report, were $2,057,436 ; as 
will be seen by reference to the general balance sheet in this 
report, the items at same date this year were $2,015,479. Of 
the $2,015,479, $1,485,990 represent bills payable, which are 
secured by collateral, to wit: $1,500,000 general mortgage bonds, 
$731,000 Union Terminal bonds, together with $425,000 North- 
western Coal & Iron Co. bonds, etc. Should the proposition 
to the shareholders to purchase general mortgage bonds at. 
par not meet with a favorable response, the above collateral 
will, of course, be sacrificed. It is to be hoped, however, that 
the shareholders will view the matter in their own interests, 
and subscribe, as requested, to save their interest in the prop- 
erty. The assets of your company have been increased by 
the receipt of $1,000,000 of the Union Terminal bonds, in lieu 
of the land at Buffalo sold to the Union Terminal Railroad 
Company.” 

The comparative statistics for two years, compiled for the 
CHRONICLE, are as follows: 

ROAD AND EQUIPMENT. 























1882-83. 1883 8&4, 

Miles owned, leased, &C.......cccceccescccces 669 674 

ia oe a seni Kile el en ahe a 120 118 

Passenger, mail and express cars ........... 118 120 

EERE ES I RNS ean 5,719 5,519 

ee es Ge I GND 2 one din< gunccseqceescecs If 18 
OPERATIONS AND FISCAL RESULTS. 

Operations— _ 1882-83 1883-84. 
ID SU os 5 5s connsndoeoeeece 1,162,363 1,!73,439 
URONN MEIER, g cednce case ovcsbacsoucees 27,011,591 27.18!,709 
Rate ty passenger per Mile. .....cccccceese 2°90 cts. 2°82 cts. 
a si) eee 2,627,959 2,376,534 
Freight (tous) mileage ................-..--.. 171,975,117 211,040,876 
Average rate per ton per mile............... 1:052 cts. 0°788 cts. 

Earnings— 8 
i. ¢c¢usiensonenns seiddcasbeatavewenons 730,886 691.876 
Freight Ceres acer eeeseeeseeereeresestesereseese 1,8 i 0,733 1,854,1 14 
I, Gctrceccscasensceccacdeoceees 61.999 68,784 

Total gross earnings........ .-......-.--. 2,603,618 2,614,774 

Operating exvenses— * 
Maintenance of way, &¢..............--..0-- 284,929 416,484 
Maintenance of cars.................... ceili ted &3,751 111.532 
i cain Hain cn cartnintinininmis 425,524 520,290 
Transportation expenses.........--..20.-6--- 506,984 522,098 
Dt idtencantihd cecceeansune akqunnenretesete ¢9 751 84,476 
EE ITE ED 343,760 *432,96 

Dl atcencimandienien née mekeheieiiietii 1,714,759 2,087,841 
Net earnings........: ce cincheiipabianesibeadnsiatiad Siclcieteiee 8838,&59 526,933 
* Includes overcharges, $205,061. 
INCOME ACCOUNT. 
1882-83. 1883-84, 

Receipls— $ 
I nn. nandddugunderegeseenesseons , 888,859 526,933 
Rentals and interest .....................-0-- 99,510 42,300 

NE OTN Rices <cccccaseececedeousooonce 938,369 569,233 

Disoursements— $ 
Buffalo Pittsburg & Western RR............ "eas 8 =—s—s ene 
DD GEE Keoccncesoceccesennncncoen .ce 3,331,745 1,275,935 
SS. 0 seecsteeensmiicneneese. ~ ‘saunas 130,751 
EARS SREP ry ees wed ee 

Diehed GAaNRINOOAG. « cccscad cosessccccce 1,632,016 1,406,68 
MAERRGS. « ccccnecoccvccccoeeceesecerscuscenecss def. 643,647 def. 837,45 





* Net earnings Oct. 1 to Dee. 31, 1882, included in report for 1880-81. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 












































18s 2-83. 1883-84, 
Asse/s— ~ 
Railroad, buildings, equipment, &c..... .... 30,949,5°4 23,°4~,416 
SES eee PPO TELE eee 1,053 263 594,138 
L@OSOROld CBTALCE «2.20. ccccocccecccccccecccce 00,000 .000,000 
Stocks and bounds owned by Company....... 1,221,792 3,398 525 
Stocks and bds. owned by Co., leased lines. 4,057,300 ,657,300 
Bonds held in trust by U. 8. Trust Company. 1,500.000 3,100,000 
Deferred interes. car trusts ....... ........- 535,018 469 O18 
Bills and accounts receivable........-...-..-. 360,10 402,549 
Materials, fuel, &C..........cce0e. neitbenenaee 115,234 87,172 
Cash on hand ....... EI a a my Soe we 59,3512 118,986 
rn GOUGING BORE... .cocencsoen cotecacocsce outisene 110338 
Se DEEL, sccoccecepecnesceaconensaeass §  aeeeedus 103,735 
ins oi eee eteeeeeneeeee  sdamemen 588,245 
GOED SOGEED. «2 oc cesccccceseccessocees 37,933 £0,665 
SE, cnccnapcmenccocnsdoncnescoseqacecen«s 47,692,748 49,559,127 
Linbilities— 

Stock. common ........... hoon ini ist ala eiael 13,750,000 13,750,000 
Ms MIN cccnnccede vseecocensuesecene 6,569,069 6 569.522 

Funded debt (see SUPPLEMENT).... .......-- 21,300, 24,500,00 
Real estate MOPEZABeS 2.0. .cccccccccccccccce 393.554 598.454 
DL... cesentnannd honsesensecesnaoenss 2,124.357 1,970,577 
Olean & Sal. and No. West C. & I. bonds..... *1,000,000 «202-200 
Roeeuants PaVable. ....ccccccccccccesecces cee 633.719 2,016,722 
Loans tO be famed. ....ccccccccdccesccccccecs 1,1,5 093 nee 
PRR ORROOEB . coo. ccncccesscosesceseuesseceess 412 068 153,852 
PUGS OEE BOGS. cccccccccccccccccesccsseccccces S25,5e0 8 —~=—_— aennencd 
Tatal Maia so oc ence ceccencesocsosese 47,692,748 49,559,127 


~* Ineluded on ether side in bonds held in trust, 
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New York New Haven & Hartford. 
(For the year ending Sept. 30, 1884.) 

From the pamphiet report of this company it is learned that 
during the year the Air Line division has been entirely re- 
newed with steel rails, and its condition otherwise much im- 
proved. The earnings of this division for the year were 
$216,082, against $190,889 for the previous year. The earnings 
are less thon the expenses and rental. 

Little progress has been made during the year on the third 
and fourth tracks, partly because of the great delay in build- 
ing the new station at New Rochelle, which had to be finished 
before the old one could be removed, and a bridge built to span 
the four tracks at that place. All of these additions to the 
property of the company, except so far as they were a proper 
charge against working expenses, have been paid for from the 
proceeds of the bonds sold last year. No addition has been 
made to the funded debt during the year covered by the report. 

From Oct, 10, 1883, this company leased the Stamford & 
New Canaan road, eight miles in length. Its chief value is 
in securing to this company the entire operation of the tracks 
in and about Stamford. The stock of that company has been 
purchased and is now held asa part of the sinking fund of 
this company. The income of the sinking fund for the year 
was $82,741, but on account of fluctuation in the market 
value of some of the assets held, it has been thought best to 
make no change in the estimated valuation. 

Comparative statistics for three years, compiled in the usual 
—_ for the CHRONICLE, are as follows, including all leased 

nes : 








ROAD AND EQUIPMENT. 

1881-82. 1882-83. 1883-84. 

Miles owned ..............-.--.. 141 141 141 
Miles leased and controlled.... 62 116 124 
Total operated .............. 203 257 265 
Locomotives ........«...... ee 165 *122 *j28 
Puss., mail anlexpress cars... i *375 *387 
in a 2,153 *2,417 *2,417 

* Including leased cars. 
OPERATIONS AND FISCAL RESULTS. 

Operalions— _ 1881-82. 1882-83. 1883-84. 
Passengers carried ............. 6,357,385 7,079,168 7,582,213 
Passenger mileage... .. achimiaeail 185.261,407 196,380,629 206,677,775 
Freight (tons) moved .......... 1,908,322 2,160,023 2,182,250 
Freight (tons) mileage ......... 117,459,231 131,051,703 125.743,803 

Earnings— * : + 
Tm csndhe bhpsdvesr>dexse 3,393,514 3,749,473 3,918,409 
DT «ccacgkdktabiae béececnse 2,065,855 2,501,623 2,440,9 9 
Mail, express, rents, &¢ ....... 73,437 478,278 527,931 

Total gross earnings ......- 5,937.808 6,729,374 6,287,259 
Operating e».penses............ 3,53 | 450 4,197,207 4,329,529 
DDC cine eauckeaune anebbeeos 261,440 296,260 325,515 
in. shine mis 3,795,890 4,493,467 4,655,044 
CS EA ee 2,141,918 2,235,907 2,232,215 
Pcr ct. of op. expen’s to earn... 63°92 66°77 67°58 


INCOME ACCOUNT. 
1881-82. 


1882-83, 1883-84. 
3 $ 


s $ $ 
IR Oe 2,141,918 2,235,907 2.232.215 
Msbursemenis— 
I wees 272,227 423,351 422.992 
Interest on debt...........-..-- 170,000 190,485 250,052 
CS TS Te a OTE 8, Se ae : 
ER a neery Fae 442,227 652,718 673 044 
i ewiudie 1,699,69 ! 1,583,189 1,559,171 


Dividend charges .............. 1,550,000 1.550.000 1,550,000 


SD cic. contadidildanandcetan 149,691 33,189 9,171 
* Ineluding rents of depots and grounds. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
181-82. 18 2-83. 12R3-24 
Road, equip. and other prop... 15,733,002 15,3°5.648 16,660,636 
Accounts receivable ........... > DZ,ISR 328.361 377 


Materials, fuel, &e.... ......... 
OS GSE la 


347,802 
221).997 


- 
} 
; 


eed « 
Os 2,883 


97+ 308 














Loans, sts. and billsreceiv’ble. 1,170,570 93,210 

i oe cling 1,136,287 1,184,257 1,184,253 

_Miscelianeous items............ 15,810 75.791 she ae 
I ode i ecbseows 12,976,656 20,516,453 20,541,129 

Liabililies— 

7 ee ists 15,500,000 15,500,000 = 15,500,000 

Funded debt (see SUPPLEM’NT).  —s_ cee 2.000,000 2,000,000 

Bills and accounts payable.... 1,107,679 916,323 5*%1,822 

Contingent account ............ 1X9,019 236,989 236,989 

ES IEE 2,179.95 4 2,213,146 2,222,318 
Total liabilities............. 18,976,656 20,516,458 20541,129 


Fort Worth & Denver City. 

(For the year ending Oct. 31, 1884.) 

The annual report of Mr. Morgan Jones, the President, states 
that ‘‘ the roadway, machinery and rolling stock are in excel- 
lent condition, showing good care and management. The 
crops along the line of the road have this year been much 
below the average, which has had a depressing effect upon 
trade generally. Under these circumstances it is gratifying to 
note the increase of business over the preceding year, the 
general business of the road having increased 25 per cent, and 
the stock business increased 76 per cent. This is due to the 
settlement of the country along the line of the road, and to 
the growing disposition on the part of the cattlemen.to ship 
their stock and cattle North from a breeding toa grazing 
country, and their beeves South when fattened. The policy 
of the management has been to keep the road-bed and rolling 
stock in good condition, thus enabling the business of the road 
to be handled with safety, dispatch and economy.” * 


k 


| 
| 


| 
| 
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j 











‘‘T call vour attention to the necessity of extending your 
road from Wichita Fal’s, its present terminus, to a point north 
of the enclosed lands.) At the time the road was completed, 
the country around Wichita Falls was open, : ffording range for 
cattle shipped there, but since that time, by reason of the 
influx of settlers, it ha- been fenced s0 that cat ie shipped 
there must be driven for several miles through lines before 
reaching the openrange.” * *.* “Tt will be seen that the surplus 
earnings of the road for the vear {88 were over and above its 
total expenses, abc ut 15 per cent of the gross earnings, which 
is about 3 per cent upon its capital stock. It is recommended 
that this surplus be held in the treasury to be use}, if neces- 
sary, in the above-mentioned extension of the road, rather 
than to make this extension by the issue of bonds upon the 
new line. which would materially increase our fixed charges.” 

The following is a comparative -tatement of earnings and 
expenses in the two pasi years: 





1882-85. 1883-84, 

Preignt. .....0.0- a a al $213,401 $531,204 
PN foca de cu ceesibce ee ay OT ae Ee 90,445 111,662 
aden Guitiinn Aimidnuctibitnbecdnas cote & S35 12,2285 
Mail (May 1, 1882, to Oct. 31, 1883)...... 9,000 7,205 
Rh oh cio ct tea idnens dene Gudbe sobhe 6,130 9,204 
ELEC LO EL OS OM 609 600 
Rent of cars.... .. Re le at RA RE Ow RS Sei eee 
PE ID dec gehdonsedddesésicnerdcdes itl cased ee 
NOS os asses ROA tno < pian $377,493 $172,162 
EE nn. nognesnnnscece se PLOT 219,090 251,160 
id Cceodendetdnccvnndosencink $198,003 $221,002 


The report has no income account nor balance sheet for the 
year. The annual interest charge is $143,400. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The monthly statement of 
earnings and expenses is as follows : 








—— a —11 a Jan. 1 to Nov. 30— 

Miles of road oper 2,340 2,219 2,236 2,219 
Gross earnings.... $1,451,921 $1,536,273 $15,056,800 $14,596,700 
Op. exp., excl.tax. 719,239 633,657 7,845,389 6,615,810 
Netearnings.. $742,682 $902,515 $7,211,411 $7,980,890 


Boston & Lowell.—In Boston, Jan. 7, at the annual meet- 
ing of the Boston & Lowell Railroad Company, the old board 
of directors was re-elected with the exception of J. G. Abbott, 
who was succeeded by William Powell Mason. The purchase 
of an interest in the Manchester & Keene Railroad was ap- 
proved, and the directors were authorized to issue $500,000 in 
six per cent mortgage bonds to run twenty years, the proceeds 
to be used in retiring the floating debt of the corporation. 


Buffalo & Jamestown.—The New York Lake Erie & West- 
ern Railway defaulted Jan. 1 on the interest of the first mort- 
gage bonds of the Buffalo & Southwestern Railroad, a leased 
line running from Buffaloto Jamestown. A half-year’s inter- 
est at the rate of 6 per cent on $1,500,009 of bonds, amounting 
to $45,000, was due. By the terms of the lease, which was 
made in 1881, the company was to pay 35 per cent of the gross 
earnings, less terminal charges, to the Buffalo & Southwestern 
and insure the payment of the interest on the mortgage. The 
Zimes says that the road did not re-pay the Erie forits guaran- 
tee and the directors of it will be conferred with to seeif a 
new plan cannot be agreed on. 


Chicago Burlington & Quiney.—This company asks the 
Stock Exchange to list 69,508 shares of stock issued Jan. 1, 
1885, under the terms of the circular of April 7, 1884. It 
also wishes the amount already listed to be increased 817 shares, 
s0 that with the present application the total amount listed 
will be 775,405 shares. 

The earnings of this company’s lines for November and the 


‘ eleven months to Dec. 1 were as follows: 








——— November. ----~ —11 mos., Jan. 1 lo Dec. 1.4 

1884. 1883. 1884. 1883, 
Gross earnings..... $2,2 33,891 $2,562,773 $23, $23,391 { $23,929,451 
HXPONS(S ..--...--- 1,088,815 1,074,709 12,056,228 11,781,502 





Net earnings... $1.145,046 $1,488,064 $11,867,086 $12,157,949 


East Tennessee Virginia & Georgia,—it was agreed at a meet- 
ing of the board of directors of this company on Saturday to put 
the roadin the hands of Major Henry Fink, of Knoxville,Tenn., 
the present Vice-President and General Manager, as receiver, 
pending the carrying out of the fundingscheme. Thecoungel 
of the road said it was intended to be only temporary. The 
bill asking for the appointment of the receiver was filed by-the 
Central Trust Company, the trustee of the mortgages. Messrs. 
Tappen, representing the Clearing House; Mr. Bailey, repre- 
senting the Metropolitan Bank; andMessrs. Spaulding and Ol- 
cott, representing the Trust Company, approved of the funding 
scheme, and requested that seven places in the board should 
be given to representatives of the bondholders, to which there 
was no objection. George I. Seney concurred in the entire 
arrangement. Mr. Fink was appointed receiver on Jan. 7. 

—At Atlanta, Georgia, Jun. §., R. T. Dorsey and E. P. Alex- 
ander were appointed receivers in Georgia of the East Tennes- 
see Virginia & Georgia Railroad on an application of the Geor- 
gia holders of first mortgage bonds. The receivers were ap- 
pointed under a Georgia law. 

--Mr. C. S. Brice, of East Tennessee, says that Messrs. Alex- 
ander and Dorsey were appointed receivers of East Tennessee, 
in Georgia by a county court on an overdue bond, which will 
be paid off and the receivers dismissed, : 
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Galveston Harrisburg & San Antonio and Other Roads. 
—A dispatch from Houston, Texas, Jan. 2, said that C. P. 
Huntington and Thomas W., Pierce, with representatives of 
the various interests, formed a consolidation of the operating 





and land dep rtments of the Houston & Texas Central Rail- | 


way and the Galveston Harrisburg & San Antonio system, 
comprising the Galveston Harrisburg & Sin Antonio Railway, 


the Texas & New Orleans, the Louisiana Western and Mor- | 


gan’s Louisiana & Texas Railway. By this consolidation the 


above lines will he:eatter operate under one general manage- | She | C 
| bility of the coupons defaulted ‘having been bought there. 


ment, and a saving in expenses will be effected. 


Houston & Texas Central.—Bondia lders of the Houston & 
Texas Central Railroad, upon presenting their January 


| 
| 


coupons for payment, rec-ived the money on condition of their | 


assigning their coupons to the Soutnern Development Com- 
pany; otherwise payment was refused. The payment of the 


‘ 
' 


mon*y through the medium of the Southern Development | 


Company, which purchases the coupons, leaves the coupons 
in possession of that Co. as a lien on the property, and some 
of the bondholders have made objections. 


Illinois Central.—The following is a comparison of gross | 
earnings ‘rom traffic in 1883 and 1884 (11 months actual, | 


December, 1834, estimated.) 











‘‘Here isa net gain of nearly $40,000 on a revenue which 
shrank nearly $39,000. It was done, of course, reducing the 
expenses nearly $79,000. This is a large reduction for a small 


road, but it has been made without pinching the property.” 


Gregon & California.—The Farmers’ Loan & Trust Co., 
which is trustee of the first mortgage of the Orezon & Califor- 
nia Railroad, has not received official notice of default on the 
interest due January 1. Kiernan’s Agency says a majority of 
the last coupons were paid in London, and there is a possi- 


Until the trust company is officially notified of the default it 
can take no action. 


Oregon & Trans-Continental.—The loan of $7,368,000 due 
Dec, 31 has been paid, and $7,500,000 of the new subscription 
has been taken and paid for by bona fide subscribers. The 
company has now $3,000,000 of floating debt, and has given a 
thirty-day option upon the remaining $2,500,000 of its new loan, 


Rome Watertown & Ogdensburg.—The earnines, expensés, 
&c., for November, and for two months, in 1883 and 1884, 
were as follows: 














——— Vovemher.——~ —2 mos.to Dee. la» 

1883. 1AX4. * S83. 1884, 
Gross earnings.... ......--. BL51.4600 $155,974 $319,213 $231,596 

| Operating expenses. ....... 95,093 87,008 187,088 184,851 
Net earning s........ ..... $56,362 €$638.4665 $131,6°5 146.745 
PR cincduiendubecsnease 714 LOG 1,276 1,133 
$57,076 $GF,956 $132.9 $147,878 

a cena er 7.31 7,318 15.63; 15,636 


$51,138 


—_— — 


$L1L7.264 


St. Louis Hannibal & Keokuk.—The report of E. C. Case, 


receiver for the time of the receivership, February 7 to Decem- 


Peresn!- Dee. 
—-— Gross Earnings.-— ayeof per 
18-4, Less. Decrease. de mole, | 
Lines owned. Miles. $ * $ crease. 3 | 
In Tliimois....... 46 6,387,788 6,674,703 486,915 7°29 509 | 
Southein Div. . 573 *4.318.2185 4,564,080 46,712 1°07 sO 
Tot. lines own’d.1,53 10,506,006 11,059,633 537,627 4°83 347 
Leased in lowe 
Dub. & Si-ux C. 143 916,155 1,093,908 177,753 16°25 1,243 
Ia. Falls & S.C. 18: 662,977 709,235 135,261 16°92 745 
Ced. FY. & Minn 75 122 916 131,0¢4 S$ O44 6°10 107 
Tot. lines leased 
in lowa....... 4062 1,701,0:3 2,025,110 321,062 15°85 708 
Tot. alllines..1.9360 12,2!10,.0 4 13,064,743 2£354.6:9 6°54 442 





*Tneluding $12),0 Oearned (mainly in November and Deceinber) on 
the Cant n Aherteou & Nashville, aud Yutoo & Mississippi Valley Rail- 
roads, 135 mile-, Wh ch are boi inciuded in the above 575 miles. 


Louisville & Nashville.—According to the last annual re- 


a 


port of the Loursville & Nashville the company held a claim | 


against ex-President Baliwin for $1,000,000, 
that Mr. Baldwin has made a surrender of his entire estate for 
the liquidaiion of th's debt, and t at the property will eventu- 
ally pay avout $890,000 or $900 ,000.—Heening Post. 


We understand | 


| penses. 


Maine Ceutral—The Maine Central Ra‘lroad directors held | 


a meeting at Portland Jan. 5, and authorized the issue of 


$600,000 in t n-twenty G per 


fund in the Portland rust Compiny, for payment of the | 


floating debt, 


Manhattan “levated—New York Elevate’d.—The New 
York Elevated RR. Co. owes the Manhattan Elevatei RR. ! 
Co. a sum of about 700,000, wirich at present stands in the | 


form of a floating debt. 
its credits into an available sh: 
New York Elevated issue S700 | 
under its existing mor gage, which, in the opmion of legal 
counsel, 16 bad the right todo, The trustees of tie mortgage, 
however, were doubiful about the technical legality of the 
issue, and, not wishing to assume responsibilty, tendered their 
resignations with the understanding that one of the trust com- 
panies should become the trustee. ‘There is nothing in all this 
except that if the bonds were issued, it would give the Man- 
hattan that much more available securities, but some pe ple 
imagine they have found a ‘‘mare’s nest” in it.— Hvening Post. 
Memphis & Charleston.—The Memphis & Charleston R il- 
road was leased in i877 to East Tennessee for twenty years. 
In one section of the lease it was agreed that the lease could 
be broken on six months’ notice. In an amendment to the 
lease the rig t to discontinue or annul on six months’ notice 
was retained by the East Tennes-ee ant taken from the Mem- 
phis & Charleston. The cousiieration was that the East Ten- 
nessee should assume M mphis & Cha» leston’s floating debt. 
This was not done, and it was understood that Memphis & 
Charleston could annul the lease on six months’ notice. Last 
summer Ge eral Thomas off red to pay to the East Tennessee 
individually ali the floating debt of th Memphis & Charleston 
due the East Tennessee, which was accepted. General Thomas 
now owns the majority of Memphis & Charleston stock, and if 
he desires the lease canceled can vive six months’ notice tothe 
East Tennes-ee.— Dow & Junes News- Lette’. 


Milwaukee Lake Shore & Western.—This company has 
applied to the Stock Exchange to have $1,015,000 Michigan 
Division bonds and $30,000 consol. bonds placed on the regular 
list. These amounts were incorrectly state’? in last week’s 
CHRONICLE, the former amount being printed $i,5..,°. and 
the latter $3,000,000. 


Ogdensburg & Lake Cham> 


to the demand that the 
OO more first mortgage bonds 


: 
we fed 


ain.---The Boston Advertiser 
reports of this company: ‘‘Tr roads which have shown any 
improvement in net earning ‘he past year are so rare that 
something noteworthy and }..1\seworthy is discernible in their 
management. The Union Pa-ific was the latest one com- 
mended. Now comes the oti: ial statement for the eight 
months ending November 30, of tne Ogdens. & Lake Champlain 
RR., as follows: 





April 1 to No~. 30— 18814. 1883. Increase. 
IE RET Ee ee ee eee - 440,799 $17,637 *k3S,837 
Expenses.............. suivennuaewnanyn 267,167 345,722 *7X," 5% 
EECA AES AOE eehonwes $573,632 $133,912 $oy,721 
. *Decrease 





The desive of the Manhattan to put | 





; ber 31, 1884, shows that the road has incressed its traftic some- 


what, but not to a very great extent. The certificate account 
shows that $170,000 of the $200,000 authorized have been | 
issued, and $167,787 expended, leaving a balance of $2,212. 
This expendit -re has been for four locomotives, sundry other 
rolling stock, and the laying of 6:13 miles of ruls and six miles 
of sidings. The operating account shows receipts (freizht, pas- 
senger and miscellaneous account) and cash on hand Feb. 7th, 
$89,252; disbu:sements, $88,036; leaving a balance of $1,215. 
The receiver says the gross receipts from fre ght, pissenger, 
etc., accounts have been barely sufficient to pay operating ex- 
The repairs and improvements contemplated have 
been nearly completed with the money obtaine ‘ from the issue 


: of certificates, and he thinks when this work is finished, by 
cent gold bonds, with a sinking | 


reason of the increase of facilities the road would be enabled 
toeirn sufficient to pay the interest on the certificates, and 
possibly.establish a sinking fund for their retirement. 


The Huntington Railroads.—The earnings ond expenses 
in the month of November and for eleven months were as 


below: 
—--——--1 8x4 — —-—-~~ --]1883,—--—— 
Norember t— G7vO8 Net. C088... Nel. 
Ch sepeake & O.. F276.0738 S73.5608 P545,306 $152,060 
Miig. ke & BS. ©... 41,227 28,200 SSA 183,359 
Keiatucky Cent... S$) ,G0% 24,1538 7o.2 1 28,752 
Ches.0. &S.W.. 138,345 m4 OLE 132.812 35,504 
Jan. 1 lo Nov. 30— 
Cies ipenke & O.. $3,229,694 $971,613 $7,600,108 $1,255,386 
Ei.z. L. & 8. 8.... O47 O48 237,412 661,573 203.372 
Kentucky Cent. . 855,377 SOS, 355 7380 120 33',973 
Ches. O. & 8. W... 1,236,367 301,217 1,196,244 279,852 


Toledo Cincinnati & St. Louis.—A telegram from Del- 
phos, Ohio, Jan. 6, said: ‘‘A general order was issued by Super- 
intendent W. H. Vand ngrift of the Toledo Ci:cinnati & St. 
Louis Railway to-dav, abandoning from date trains of all 
classes between Toledo and Frankfort, except a mixed train 
each way. There are two causes given; one that the rolling 
stock was owned by th» Car Trust companies, who desire to . 
withdraw the same from service; the other that, on account 
of the bondholders failing to effect an organization, Judge 
Gresham ordered the closing of the road, All stations except 
at county seats will be closed also,” 


Union Pacifie.—The following is the official statement of 
earnings and expenses in November, for eleven months, and 
for five months, in 1883 and 1884, on the whole system: 











Surplus 

Earnings. Expenses. Farnings. 
November, 1884.............- $/,4245,770 $1,142,455 $1,284,314 
November, 1883........-.. -ee- 2,625,833 1,459,074 1,156,814 
ie a etdnane. :.<eebebein. .. « . Daemee $127,499 
DOCTCERC. 20. .cecce ibeaemceente $199,118 a P 


Statement of earnings and expenses, six months to June 30, 
1884 and 1833, whole system. 











Surplus 
G onthe. Farnings. Expenses. Earnings. 
BRIE, oss da dadehe dae doadodecus $11,052,793 $7 07,26 $ +,845,527 
Teh ae ka 12,969,723 6,552,248 6,387,474 
SSO PEFR DAT a Oe ER 
RS METS SII OTE EP OS CADRE Ree |: cbeecces $2,541,947 


Statement of earnings and expenses, 5 months to November 
30, 1884 and 1883, whole system. 








Surplus 
Earnings. Expenses. Larninas. 
NAS cn na dicey ead $12,406,287 $5,649,-84 $6,756,303 
DE cticd ddeddtoctews Soeenese 13,424,024 7,021,245 €,329,778 
so wedesebeen... .elee@eh | .... seememee $306,524 
Decrease.... .... ‘enn, aaennmen $1,017,736 Gaeeee:° : esnenses 
Total, 11 mos. decrease. $2,934,666 $749,243 $2,185,422 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NiGut, January 9, 1885. 

The speculation in food staples, of which there was some 
appearance at the date of our last, has been very active for 
the week under review, at widely fluctuating values, but 
showing in the aggregate more or less advance. This has im- 

arted a more cheerful feeling to all mercantile circles, and 
its influence has been felt sensibly on the Stock Exchange. 
The weather has become much less severe. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 












































1885. 1884. 1884. 

Jan. 1. | Deel. Jan. 1 
PM cgesudtboekeceescsuses coogi bbls 5,726 3,630 12,532 

RE tes. and bbis 299 196 36 
i ieee iehad onceguil te 23,096 17,481 0,240 
Tobacco, domestic . .........- hhds 19,630 22,303 33,*87 
Tobacco, foreign.............. bales 47,074 49,905 56,588 
SR acecses onvscoestesd bags £204,468 218,010 2&5,222 
Ss DUP. nccccocccccccces bags. 89,045 77,100 $0,000 
Coffe s, Java, &6.... ...cc200-- mats.|}. 91,983 82,739 111,062 
BEE cebbcncnocs coccseossocel hhds.} 31,000 38,159 22,265 

Ds cutis conwbocesewene coesés boxes. 2,100 2,101 Non 
0 ae ee bags, &c.| 1,048,127 | 1,235,600 716,961 
olasses, foreign... ........... hhds 441 2,031 875 

Molasses, domestic............ bbls 2.5 5 000 80 
SR ee No. 194,700 191,310 114,300 
Dt Ai eshinednhees @eeceiel bales. 213,033 129,339 288,475 
RE ne bls. ae pe 4b ore nen 

turpentine ............- bbls. ,705 31 : 

=. _ Mili thet ekbebitadenesewel bbls. 1,291 745 1,120 
8) ee bags. 1,200 4,500 16,000 
Ricé, domestic... .... . bbls. and tes. ,300 1,520 1,440 
<g_eoee sags Lisoo | bens | 234% 

Puce.  .. 6e6saresnses bags. ay 3, 3,17 
wate putts emennen eoeneenennl bale. 53,400 53,900 47,500 
Manila hemp.............-. -. ales. 48 6,3 3,800 
2. sicveneenownttl bales. 37,221 35,714 22,456 
in plates...... htaee sibemenmiill bDxs. 25,726 33,852 42,542 
Be Mo vcccccccces cvccscovecees lbs.| 817,177 819,177 291,286 





There has been an active speculation in lard futures, and 
prices have materially advanced. To-day part of yesterday’s 
advance was lost, but the close was steadier at 7°27c. for Jan., 
7°30c. for Feb., 7°40c. for March, 7°47c. for April and 7 52c, 
for May. There has been a large sale for spot, but the close 
is somewhat unsettled at 7:10@7‘l5c. for prime city, 7:25@ 
7*30c. for prime Western and 7°65@7‘70c. for refined for the 
Continent. Pork has also advanced, but was quiet to-day at $13 
@ $13 25 for mess and $15 25@ $16 for clear. Bacon remains nom- 
inal at 644@7%c. Pickled cut meats have been fairly active 
at 614 @6%c. for bellies, 5°g@5°gc. for shoulders and 8°4@9c. 
for hams. Beef and beet hams remain nominal. Tallow has 
been more active and firmer at 6 1-i6c. Butterstill shows an 
upward tendency, and State creamery is quoted at 23@36c., 
but closes quiet. Cheese is firm ‘at 9@15!4c. for State factory. 

Brazil coffees have remained quiet and somewhat depressed, 
but were steadier to-day, though rather nominal ; quoted on 
the spot at 9°4c. for fair cargoes Rio, and options closed with 
buyers at 8°05c. for Jan., 8°25c. for Feb., 8°40c. fur March, 
$°50c. for Apriland 8 60c. for May. Mild coffees have had a 
very free sale, including Java to-day at 15@19c. Raw sugars, 
at a decline to 4°, @4 11-16c. for fair refining, have been much 
more active this week, especially in mats and bags of 
foreign and in Louisiana |p say the sales to-day including 
No. 8 lloilo at 4c. Ref'ned in fair demand and steady. Teas 
have continued to develop speculative interest, the standard 
grade selling very freely for March at 24%;@24°gc., but the 
close to-day is 4c. under these prices. 

Kentucky tobacco is without new feature, but is quoted 
firm; lugs 744@8c., leaf 8!s@1lc. Seed leaf has been much 
more active, the sales aggregating 1,556 cases, of which 800 
cases were 1883 crop, Pennsylvania, $44@ 20c.; 200 cuses 1882-81 
crops, do., 5@11c.; 100 cases 1883 crop, Wisconsin Havana, 16 
@35c.; 56 cases 1883 crop, Wisconsin seed leaf, 12c.; 100 cases 
1883 crop, New England, i38@20c., and 100 cases 1883 crop, 
Ohio, p. t.; also 800 bales Havana 80c.@$1 15, and 150 bales 
Sumatra $1 30@$1 60. 

In crude petroleum certificates the pressure to sell and the 
lack of speculative weet to values continues. The opening 
to-day was at 75c., followed by a decline to 715gc.; then came 
a partial reocovery, with the close at 72!gc. Sales on the two 
Exchanges 8,523,000 bbls. Clearances 8,760,000 bbls. Refined is 
somewhat unsettled, and we quote standard test in bbls. at 734 
@7%c., and in cases 9!4@10!4c., and naphtha at 7igc. Naval 
stores have been dull, although stocks are much smaller than 
last year; but to-day prices were rather firmer at 31@311'sc. for 
spirits turpentine and $1 22!¢@ $1 30 for common to g 
strained rosin. 

Metals showed some speculative interest early in the week, 
but it was not maintained, and at to-day’s exchange pig iron 
certificates were dull and prices purely nominal; $16@$1614 
bid, $171,@$1714 asked. Tin quiet and easier at 15°95@16°20c, 
spot, 16°10@16°s80c. futures. Tin plate dull and heavy at 
$4 50 asked. Copper fairly steady at 10°;@11°10c.; on first 
call 25,000 Ibs. January sold at llc. Lead nominal with 314c. 
bid for domestic. Spelter weak at 4*l5c. asked for domestic. 

Ocean freights show a further decline in rates, the specula- 
tion in grain having been a potent influence in checking ship- 
ments. Early in the week the steamers accepted 4d, for grain 
to Liverpcol, and 5d. to other British ports and Antwerp; but 
to-day 414@41¢d. was paid to Liverpool. 


from the South to-night, is given below. 


COTTON. 
FRIDAY, P. M., January 9, 1885, 
THE MOVEMENT OF THE CROP. as indicated by our telegrams 





For the week endin 


this evening (Jan. 9), the total receipts have reached 133,99 
bales, against 154,075 bales last week, 207,893 bales the previous 


week and 258,340 bales three weeks: since; making the total 


receipts since the Ist of September, 1884, 3,825,510 bates, against 
3,647,207 bales for the same period of 1883-84, showing an 
increase since September 1, 1884, of 178,303 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [| Totat. 
Galveston ... .. 2,984; 5,048, 1,490) 1,261 405 540; 11,728 
Indianola, &c. wees ions yaa ates andi 235 235 
New Orleans...| 6,596) 7,935) 9,254) 9,124) 6,215] 11,264) 50,418 
DE disc caeean 2,798; 2,487) 1,852 332] 1,783 12} 9,214 
DD vid aubdl  juende ante iene anid eee-| 1,291} 1,291 
Savannah ...... 2,531) 3,986) 2,475) 2,493! 1,848; 2,437) 15,770 
Brunsw’k, &e. see mabe bees eden sinha’ 26 26 
Charleston ..... 1,643 977: 1,138 318 862 520| 5,458 
Pt. Royal, &c. anes nels poe — pigs 57 57 
Wilmington .... 452 366 405 326 373 413, 2,335 
Moreh’d C.,&e¢ onal danni sabia ole oud 250 250 
Norfolk.........| 2,621] 2,900; 2,520) 1,168) 2,463} 2,310) 13,982 
West Point,&e ates aaes aint Tt eoe-| 6,239}; 6,239 
New York..... 1,760} 1,441) 2,309 228 88 376} 6,202 
Boston ......... 416 414 396 488 547 503} 2,794 
Baltimore ...... eel ones neni saan eoe-| 5,127] 8,127 
Philadelp’a, &c.} 1,405 251 136 209 153 714) 2,868 
Totals this week’ 23,206) 25.885) 21,955! 15,947| 14.687) 32.314/133,992 








For comparison, we give the following table showing the week’s 


total receipts, the total since Sept. 1, 1884, and the stock to-night, 





























and the same items for the corresponding periods of last year. 
coer 1884-85. 1883-84. Stock. 
Ce ps ° | This \Since Sep.| This |Since Sep. i 
January 9. | weer. |1,1884.| Week. | 1,1893. | 2885 | 1884. 
Galveston ...| 11,728} 400,973] 11,202] 478,149! $37,856] 97,820 
Ind@’nola,&c| 235) 9,984 112) 7,870 235) . 68 
New Orleans.| 50,418/1,159,377|] 38,098/1,158,627| 414,377) 444,421 
Mobile .... .. 9,214] 189,242] 2,955) 203,212) 53,935) 58,312 
Florida ......|| 1,291] 55,237] 278! 26,007) 5,226] ...... 
Bavannah....! 15,770] 628,300| 7,514] 555,856 76,848 104,721 
Br’sw’k,&¢ og «6G,767|_ ...... | “ei ene 
Charleston...| 5,458} 447,037] 4,872) 343,445] 44,192] 75,572 
Pt.Royal,&e¢ 57 4,758 301 11,115 471 1,690 
Wilmington..| 2,335) .85,534 940 78,895 11,704 7,395 
M’headC.,&c} 250] 8,552} 243] 10,619 SS Cena 
Norfolk ...... 13,982} 453,836] 8,976) 449,313 51,278 51,929 
W.Point,&c.| 6,239) 247,381] 1,604) 163,723) 4,423) .....- 
New York...| 6,202} 29,061] 6,562| 57,921' 239,097| 304,782 
Boston....... 2,794) 57,88¢] 5,869) 80,245) 6,310] 6,885 
Baltimore ...| 5,127) 15,849 3} 7,502) 21,353! 23,110 
Philadel’a,&c| 2,868) 23,742) 714 8,186! 12,232) 11,957 
Total....... 133 994 3,825,510] 90,24513,647.207! 979.537 1.196.685 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipts ai— | 1885. | 1884. 1883. 1882. | 1881. 1850. 

Galvest’n,&c.) 11,963, 11,314) 27,190 8,654 23,186 8,993 
New Orleans.) 50,418} 38,098) 68,364) 29,533, 30,565} 40,700 
Mobile .. .... 9,214 2,955 9,415 3,933 8,628; 12,741 
Savannah....| 15,770 7,514) 12,797) 12,173) 20,276) 18,154 
Charl'st’n, &¢ 5,515 5,173) 10,608 8,818} 10,510} 10,905 
Wilm’et’n, &c 2,585 1,183 3.256 4,858 2,152 1,558 
Norfolk, &c..| 2v,221) 10,580} 20,209} 21,203) 18,474] 14,503 
All others....; 18,308) 13,428] 23,543) 25,696] 15,513] 21,933 
Tot. this w’k.| 133,994) 90,245) 175.382) 114,868! 129,604) 129,489 
Since Sept. 1.| 3825.516/3647,207/3361.841/350 ),416/3694,43*| 3445,830 























Galveston includes [ndianoia; Charleston inciudes Port Royal, &e.. 
Wilmington includes Morehead City, &c.; Norfolk includes West Point, &e; 

The exports for the week ending this evening reach a total 
of 139,130 bales, of which 101,605 were to Great Britain, 17,255 
to France and 20,270 to the rest of the Continent, while the 
stocks as made up this evening are now 979,537 bales. 
are the exports for the week and since September 1, 1884, 


Below 





Exports 
from— 








Galveston...... 
New Orleans.. 


Charleston *... 
Wilmington... 
Norfolk?+....... 
New York..... 
Boston ....... 
Baltimore... . 
Philadelp’a,&c 


a 
_ Total 1883-84 



































Week Ending Jun, 9. From Sept. 1, 1884, to Jan, 9, 1885. 
Evported to— Exported to— 

Great | Conti-| Total | Great | Conti- } 

Brit’n, France) nent. | Week.| Britain.|FVance; nent, | Total. 
14,457, 2,535 1,681) 18,673 128,449) 7,470] 52,702) 188,711 
33,620 8,579) 7,853) 55,054! 869,796/ 182,996) 20¢,279| 759,071 
B.51B. cccese 700; 4,215} 11,459! ...... 200) 12,159 
13,297, 650) 500; 14,447, 145,549) 11,699; 184,461] 341,700 
5,245. 3,022) 4,109) 12.376, 127,170] 22,259) 122,619] 272,048 
RT EEE: 4.441; 41,401] ......] 12,210] 53,641 
2,627) 1,782) oo... 4,409| 236,127] 4,625} 21,070] 261,822 
9,562 687] 4,126) 14,475) 224,092] 25,666} 94,331] $44,989 
ee ae 5,350) 69,912] 2... 251| 70,103 

1 TE nniens 1,299] 5,043} 84,895, 3,050] 20,482] 121,429 

| GID) esses] oe oe. 612 28,517] ..... 3,°16| 37,333 

101,603. 17,255 20,270] 189,130 1,477,287'257,765! 723,07112,483,108 

— — 

117.587 15,0138 33.82601166.1°0 1.917.108) S00, ee! | RRO ATA D_ 117 O44 








* Includes exporcis frum Port toyal, Xv. 
._t Includes exports from West Point, &c, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 












































at the ports named. We add similar figures for New York, 
which are pre for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 

On Shipboard, not cleared—for ; 

JAN. 9, AT— | Great | Other | Ooast- vSock. 

Stock. 
Britain. France. Foreign’ wise. Total. 

New Orleans... 74,367 | 34,027 | 14,397] 3,622 | 126,413 287.964 
RED satis, etete 18,200; None.| None.| 5,500| 23,700 30,235 
Charleston ..... 2,500] None. | 1¥,652| 4,000} 19,152 25,040 
Savannah ...... 10,400 | None.| 4,800/] 2,100 7.300 59,545 
Galveston.. .... ,62 None.| 4,27: 4,113 18,005 19,851 
Norfolk .... ... 26,844 500; None. 300} 27.644 23,63 
New York.. .... 42v0; None.| 2,750! None. 6,950 232,147 
Other ports..... 5,000; None.; 1,000/ None. 6,000 55,954 
Total 1885.) 151,131 | 31,527 | 39,871 | 19,635 245,164 734,373 
Total 1884 ..... 141,048 | 25,202 | 51.378 | 9,933 | $27,561 | 963,104 
Total 1883 ..... 133.694 | 17,654 | 54.732 | 21.797 | 427.877 | 702810 























The speculation in cotton for future delivery at this marke 
has been spiritless for the week under review. The continuance 
of a free export movement, causing a rapid reduction of 
stocks, led to some exhibition of strength early in the week ; 
later on the possibility of a ‘‘squeeze,” if not a ‘‘corner” on 
early deliveries advanced prices slightly for January and Feb- 
ruary. But all these influences proved of trifling effect on 
Wednesday afternoon, when disquieting rumors from the 
Stock Exchange increased the pressure to sell cotton, weaken- 
ing the confidence of the ‘‘bull” party and resulting in a 
sharp decline in distant deliveries, until prices were brought, 
for the entire crop, within the unusually narrow range of 60 
points, or less than °gc. Thursday there was a further decline 
of a few points, but it was partially recovered in the later 
dealings, operators being seemingly unwilling to remain 
“¢short” over night. To-day the danger of a ‘corner ”,on 
early deliveries was believed to have passed, and after an 
irregular opening prices gave way rapidly, the early deliveries 
fully sharing in the decline, and as compared with last Friday 
the close is 6@18 points lower. Cotton on the spot has remained 
very quiet and was to-day dull and weak, closing entirely 
nominal at 1114c. for middling uplands. 

The total sales for forward delivery for the week are 401,900 
bales. For immediate delivery the total sales foot up this week 
1,137 bales, including —— for export, 941 for consumption, 
196 for speculation and — in transit. Of the above, —- bales 
were to arrive. The following are the official quotations for 













































































each day of the past week. 
See Bho UPLANDS. | NEW ORLEANS. | TEXAS. 
Jan. 9. | Sat. Mon Tues Sat. Mon Tues Sat, | Mon'Tues 
Ordin’y @b; 8% 87, 87g $15 | 9ig | 91g Ale 1g 9g 
Striet Ord...) 951g | G5i4¢ | B56 | B%6 | 9% gq) 6%6] $%g] 9%) D%e6 
Guod Ord../1045 ‘10% [103g (1638 [103g 103g /103g [103g [103 
Str.G’d Ord 1012 10% |104% j10% [10% |10% j|10% [10% [10% 
Low Midd’g! 10154610154, /10t3)¢)111)¢ [L144 [L146 |LLbe [LLlig [1114,4 
Str.L’w Mid/t1 11 ll 11% j114%4 {11% (11% [11% ([114y 
Middling...j114— Litg Jil%s [11% [113g [1138 [1153 |1133 13g 
Mid .|115;g (11546 |1157g j11%1¢ [119% [112 yg |11%¢ 11196 [11% 
Str.G’d Mid\ll*g j1)42 [Lt {11% |12% 11% [11% [11% [14% 
Midd@’g Fairjl11% (117% j|117%, (|/12 12'g jl24Jg (12% [12148 (12% 
means 12% 12%9 Jizig |12% 112% J12% J12% 112% ‘12% 
Wed Th. | Fri. Wed Th, Fri, Wed Th. Fri, 
Ordin’ * 875 8&7, §& 72 91, 91g 91g 91g 91g 9 
Strict 0 ..) Dyg@ | 9516 | 99164] H%16 | S916 | S916] $918 | S9q | D916 
Good Ord..'104g Nig (10 1033 (1038 {1033 [1038 [10 10% 
Str.G’d Ord 1048 {10 16 10% (10% j10% [10% (10% 10% 
Low Midad’g 10134¢'101374'10!3;¢ TLiyg (Lilt), j|Lliyg (Lilyg [Lblyg (Lllie 
Str.L’w Mid 11 Lk ll 144 jl]4q4 [11% {1!44 jhl4y [114 
Middling.../\llJg jli4e |Li% (1138 (1133 |115g !113g [113g (113, 
Good Mid..!115;¢ [1151 [115;g [119%1¢6 (119, g |LI%} g [L1%41¢ [119% ¢6 [119%1¢ 
Str.@d Mid tla {tl'g [Lite [LIS [ALS [LEM [2am [LE [11% 
Midd’g Fair 11% [11% (117%3 [124s |124% jiz3g (1228 |12% [124 
A sendin 112% 12k [12a 12H LL LZ My 112% 1 ey 
STAINED. | Sat, Mon Tues Wed Th, Fri, 
Good Ordinary ............ @lb.| Blo | 81g | Big | Blo | Sty | Sig 
Strict Goo Ordinary............ D316 | 9346 | 9316 | Y31¢ | 93:6 | 9316 
WT BEDE cce cccccccsccccess 10 10 10 10 
BI «nos Bacndece vosneesteos (105g {1058 1058 [105 jlu%. (10% 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 





FUTURES. 





























SALES OF SPOT AND TRANSIT, 
SPOT MARKET | py. | Con- | Spee- Tran-) | | Deliv- 
Gees. port, sump wl’t'n| sit. | Total. | Sales. eries. 
Sat..|Verv duil........ wee.| 103] ....| 2222] 103] 31,500) 3,100 
Mon .|Vevp dauli........| ....| 113) ....| ....{ 113) 55,500) 3,400 
OR DED sudesees seach cove | 50) 162) .... 212) 58,000, 1,00 
WES PRED coos coce cc a aoe 129) 70,030 800 
_ spe wees] 352) oe] ---.] 382] 86.000) 2,000 
l= «nee ces cosseees wees) BOG ccccl secs 198,1C0,900) 2,600 
EE eee oe ...) 41) 198) _...! 3.1271401.900 13 500 











The daily deliveries giveu avuve are ucbualdy delivered the day 


previous to that on whicn they are reported. 
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_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 


the closing bids, in addition to the daily and total sales. 





























































































































* includes sales in September, 1844, for September, 155,2uu; Septem- 
ber October, tor October, 421,800; Septe miber-November, for November, 
582,200; September-December, for December, ¥67,8U0. 

6 Lave inciuded in the above tabie, aud shall continue 
wee to give, the average price of futures each day for each month, I 
will be found under each day following the abbreviation ‘‘ Aver.” The 
averace for each month for the week is also given at bottom of table. — 

Ys 


Transferabie Orders--Saturday, 11°15°.; Monday, 11°20e.; 
11°25¢.; Wednesday, 11°2ve.; Thursday, 11-15e.; Friday, 11°05e. 
The following exchanges have been made during the week: 


‘03 pd. to exch. 100 Feb. for Jan. | 04 pad. to exch. 300 Feb. for Jan. 
‘35 pd. to exch. 1,‘ 00 Feb. for May. | ‘02 pd. to exch. 500 Feb. for Mar. 
‘0d pd. to exch. 100 Feb. for Mar. | ‘24 pd. to exch. 400 Mar. for May. 


‘J pd, to exch. 100 Jan. for July. | US pd. 
O01 pd. to exch. 100 Jan. 8. n. sth} ‘13 pd. 

Tor regular. "32 pd, 
Even 1,600 Jan. for Mareh. | 


to exch. 1,10» Feb. for Mar. 
to exch. 200 April for May, 
to exch. 1,10 Feb. for May, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 9), we add the item of exports from 
the United States, including in 1t the exports of Friday only, 



































1885. 1884. 1883. 1882, 

Stock at Liverpool ...... bales. 698,000 695,000 699,000 572,000 
Stock at London.......... odie 45,600 54,000 80,000 40,700 
Total Great Britain stock. 743,000 759,000 773,000 612,700 

Stock at Hamburg............. 6,000 . 2,800 4,000 2.20 
Stock at Bremen............-.-- 37,000 60,200 25,400 42,700 
Stock at Amsterdam .......... 54,000 48,000 1,500 11,C00 
Stock at Rotterdam ........... t 1,200 3,490 400 
Stock at Antwerp............-.. 30 3,500 800 2.090 
Stock at Havre................ 216,000 141,000 151,000 130,000 
Stock at Marseilles ............ ,000 5,000 4,000 4,200 
Stock at Barcelona............ 35,000 44,000 42,000 35,000 
Stock at Genoa........... sedi 6,000 10,000 9,100 5,500 
Stock at Trieste.... .- eniamateend 4000 8,000 5,700 4,060 
Total Continental stocks...... £63,900 323,700 246,900 237,150 
Total European stocks ....1,106,900 1,973,700 1,025,990 849,850 
India cotton afloat for Europe. 63,000 1€9,000 97,000 133,000 
Amer’n cott’n afloat for Eur’pe 619,000 574,000 727,000 525,000 
Brazil,&c.,afitfor E’r’pe 44,000 52,000 62,000 45,000 
Stock in United States ports .. 979,537 1,190,665 930,637 1,137,125 
in U. 8. interior cea. 301,538 356,515 339,669 390,783. 
United States exports to<lay.. 12,500 42,0)0 17,800 18,000 





Total visible supply... ... 3,126,475 3,397,910 3,20),056 3,038,753 
Of the above, the totals of American :.nd other descriptions are as follows: 














ery bales 493,000 457,000 429,000 413,900 

cnbthee Bane 215,000 235,000 151,000 127,000 

Europe 619,000 574,000 727,000 525,000 

hill a 79,537 1,190,665 930,687 1,137,125 

interior stocks... 301,538 356,545 339,609 390,783 

exports to-<day.. 12,50) 42,000 17,£00 18,060 

Total American............ 2,625,575 2,853,210 2,598,156 2,610,508 
Bast Indian, Brazil, ée.— 

Liverpool s ith deinen 200,000 239,000 270,000 159,00 

London stock. ........... ..«.-- 5, 54,000 80,000 40,700 

Oontinental stocks............. 148,900 88,709 92,900 110.150 

India afloat for “urope........ 63,000 109,000 97,000 133,000 

Egypt, Brazil, &e., afloat...... 44,000 52,000 62,000 45,0060 








Total East Indie, &c...... 500.900 542,700 601,906 487,350 
Total American...........2,625,575 2,855,210 2,593.156 2,610,908 


Total visible supply ....... 3,126,475 3,397,910 3,200,055 3,098,748 
Price Mid. Upl., Liverpool.... 5té,g4. 518d. 5 a 611 jg. 

¢(a~ The imports into Continental ports this week have been 
107,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 271,435 bales as compared with the same date of 
1884, a decrease of 73,571 bales as compared with the corres- 
ponding date of 1883 and an increase of 27,717 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement. 











| 








| 





bales Jess than at the same period last year. 


The receipts at 
the same towns have been 19,570 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 53,099 bales less than for the same time in 1883-84, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 


cotton at Southern and other principal cotton markets for each 


day of the past week, Co. ae oN oie ae ata ee 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. Y. so Bey Pt tags GOS he RR uaa ap 7 ae 
yan Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 

Galveston ...| 10946 109;¢ 1091¢ L09:% 10916 10%1¢ 

New Orleans.} 101 10s LOiie 10716 1038 103 

Mobile ....... 104 104 1044 104 1014 1044 

Savannah. ..| 103, 103g 163g 103, 1033 103g 

Charleston ..| 105, 165, 105g 105g 1052 101g 

Wilmington..|; 10s 104 1U%1¢ 105, 10 105g 

orfolk .....-. 10% 10% O% 10% LOIly, 102 lig 

Boston....... lllg Lilg Lily llg lig 1llJg 

Baltimore....| 10'54¢ 101% 46 11 LOldig 10lo4¢ 107% 

Philadelphia.| 11% 11% 1144 11% 114 11% 

Augusta ..... 1633 1033 103 103 103g 1038 

Memphis ....| 13g 103 101 10% 1038 103g 

St. Louis..... 103g 103g 103g 103g 1038 103g 

Cincinnati. 10% | 10% 09 | 10% | 10% | 109 

Louisaviile....| 1038 1038 103g 10% 10g 10g 

















RECEIPTS FROM THE PLANTATIONS. —The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





























Week Receipts at the Ports. Stkat Interior Towns. Rec'pts from Plant’ns. : 
Ending | 99563. 83-84. °84-’85. '82-83.|'B3-B4. 'B4-"BD. '82-'83. 83-84. |’B4-'85. 
Oct. 94...... 738 252,845 285,112 139,317 236,936. 129,511 256,016 286,861 821,969 
a, tae 241,921 277,470 175,092|276,734 156,05% 292,303 281,669 304,017 
Nov. 7...... 267,604 257,041 211,740/313,249 171,996 298,899 304,119 275,979 
ee” ae 242,078 269,114 244,123]243,929 198,970 201,527 272,758 298,088 
oh CE: 222,510 258,774 259,175/350.748 224,539 257.221 288,320 299,843 
a oe 222,185 284,692 '275,700 374,554 267,183 271,622 237,001 322,286 
Dec. 5..... 265,494 276 309/291 376/386,477 316,019 262,693 277,397 #25,186 
281,163|289,457| 209,528! 410,246 335,451! 270,167 804,032 308,880 
SR cad 247,733 258,340 336,993 423,577 363,866 295,635 261,064 286,755 
om ee 201,636 207,803! 376,855 422,310 363,520 204,785 200,419 27,547 
ae Gees 140,612|154,075|38,647 407,974 $49,488 228,789 126,276 140,048 
ae 982! 90,245'132,994!830,248!989,998'820,785'171,983 72,169 106,291 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4.129.080 bales; 
in 1883-84 were 3,987,949 bales; in 1882-83 were 4,225,604 bales. 

2.—That, although the receipts at the outports the past week 
were 133,994 bales, the actual movement from plantations was 
105,291 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
















































































The above totais show that the old interior stocks have 
decreased during the week 24,748 bales, and are to-night 55,007 



































a3 ANS T $5 e CF QpROn ose Ty Zag esoe for the same week were 72,169 bales and for 1883 they were 
BB gs-Ese4 F srkbSalsgsesieeesea ETE AGE Sane. 
. a SE rness e BESS? cers SPsergrea; ¢ AMOUNT OF COTTON IN SIGHT JAN. 9.—In the table below 
P PEO a 3 a BPS SOPs Rel B?? EE ORS 3 we give the receipts from plantations in another form, and add 
; ¢ Bor: ~ m2 S o&z: ©: Bu Beas: q! oe on to.them the net overland movement to Jan. 1, and also the 
: ana 7 Ee 3 —) wh} ee ci i | i 
Tins ° | Baits: tet bi 8! takings by Southern spinners to the same date, so as to give 
. OOM. sss 2 Ss ese ss GB. Bs Bese Sires substantially the amount of cotton now in sight. 
on p| 1884-85. | 1883-84. | 1882-83. | 1831-82. 
8| | » elc., to _— Set ete | SH il ap en 
- - Wwe — 7.13% — er , me - « > a an a le mate a 
S o SOLENT =| mR OSCR O-CHINS TIS aS | a 5 paceipte ne ae ports to fm. © 3,825,510 3,647,207/3,361,841 3,500,410 
cS WNT DP OOO DUH MDW HK O09 3/< terior stocks on Jan. 9 iu 
$5 2 pena same ta $ 3 excess of September 1....... 203,570) 340,742; 363,763) 389,625 
- - ss oO 
iS Me) Seno 29 bt Oh 3 tS torent mets ee ra pita eI TO OD oe Sm my ¥ Tot. receipts from pianta’tns|4,129,030/3,987,949}4,225,604'3,890,035 
> 3 Se a testo = eee esos ye tone Roe tae -s = | Net overland to January 1....) 358,048] 382,41" 413,082! 323,510 
q ~ wroc: ce wa J = wet . -4 al ay > 9 ‘ cand ’ | pt ‘ ( 
- a ERSRS.1-S on | & FPOWSUK LCE OTSNARTS es : Southern consumpt'n to Jan. 1 wretches 123,000 wrens 140,090 
. 3 Total in sight January 9..... 4,602,128 1,493,364/4,764,686/ 4,313,545 
HD ~—> tas] , , ’ > , | , , 
ali | ee _ >: | ee 
5 ~ a eal g| S cotctoue ts totem i. = s3 33 Northern spinners’ takings to | 
~f ‘D> : = : ~ = ’ awer f : oie ie 
_ _ wwe tor > | SII DNV Se NADL ADA ADD Tw Ss January v ee R39.°11 $23,609} 939,16? 1.100.568 
9] DL ANWOWSS & | CHOOCOSNSNWODNH FONE N =\° it will bg seen by the above that the increase in amount im sight 
S ~ © | te my -” _ et a ” eo as a ET with last year, is 102,764 Dales, the row 
” ee wn from 1382-33 is 166,558 bales, and the increase over 1881-52 is 238,5 
Cir ow» lok BD weRro MBdarwre| 2 |Z , : 
aS) Stesee. Bl arseesseee: weaseeee| 28 || yy, , 
Sl al aocamer clodsncomtge, Cnreroun| © WEATHER REPORTS BY TELEGRAPH.—While there has been 
rain in about all sections of the South during the week, the 
co] to : ; , 
Slot w &! ew w oo S48 . rainfall has not in general been heavy. Cotton continues to 
vin WO wo 33) PONDS ~ eles 21h @ = . : . atin . , 
S| 8) Sasteas x | CHSPS v0 SSHST IG SEAS wo =& |.’ | be marketed as freely as the weather and facilities will permit. 
~ - ed ’ 21 m Oe a PE oe a . 
Pc) = <a ~ : 3 Galveston, Texas.—It has rained on two days of the week, 
wo - 3 > . q ° af é . 
S “i Browtarsnc rs ‘a Gate oo eine coro 0 2 ea tol oc on oF S., |= =| the rainfall reaching twenty-three hundredths of an inch, 
te SS BM NSPS NM PAROS PNY NOSLSS | ws I" |S 52. hi ! 9 
O|B) BrRSwOy w| COTS PHLeEH EDU om E me | is Average thermometer 52, highest 67, lowest 27. 
B)S/S8*SSss x] SssslakShacassEssse |S 5) Indianola, Texas.—We have had rain on two days of the 
a ae | mS week, with a rainfall of two inches and ten hundredths. The 
Cre; So rs Si Cent wre “oer row! & SS - ‘i ‘ 
BG eeReo wre SIS pace 2 ae Perr 8 > 3< Ghesmemetes has averaged 50, the highest being 70 and the 
10] DOSDH-BDWS | PUDMNNMHSHUNCOWNOKPODORI: al lowest 20. 
eo os +“ = ~| Palestine, Texas.—It has rained on three days of the week, 
ami & | — ® . . ° 
SS, orsene Slaproseeera: warcoane *3 % | the rainfall reaching fifty-three hundredths of aninch. The 
ao} w& SOOeD Ut] POUNOH-Onw RED RRUbDeE ° . 
a] oPuae a Sw ‘ ~ '| thermometer has aver 6. 
SIZ Sesekeow 6| eoeeewyoon: @oazanes| b ther eter has averaged 44, ranging from 18 to 6 


New: Orleans, , Lowisiana.—lt has rained on three days of 
the week, the rainfall reaching two inches and eighty hun- 
dredths. The thermometer hss averaged 50. 
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Shreve seen ‘Loui isiana.—it was rainy during the early 
part of the week, but the latter portion has been clear. The 
rainfall reacked thirty-eight hundredths of aninch. The ther- 
mometer has ranged from 20 to 66, averaging 43. 

Vicksburg, Mississippi.—Telegram nos received. 

Columbus, Mississ'ppi.—We have had rain on two days of 
the week, the rainfall reaching one inch and twenty-eight 
hundredths. 

Little Rock, Arkansas.—Telegram not received. 

Last week there was but one clear day, there being almost 
constant rain from 12 o’clock Friday night to noon of Tues- 
day, causing much damage to railroad lines in this State and 


in Texas. The rainfall reached eleven inches and three 
hundredths. Average thermometer 36, highest 58 and low- 
est 12. 


Helena, Arkansas.—It has rained on three days and the 
rem ainder of the week has been cloudy. The rainfall reached 
one inch and ninety-six hundredths. Average thermometer 
40, highest 64 and lowest 22. 

Memphis, Tennessee.—lIt has rained on two days of the 
week, the rainfall reaching two inches and forty-five hund- 
redths. The thermometer has averaged 40, ranging from 13 
to 64. 

Nashville, Tennessee.—It has rained heavily on one day 
and lightly on two days, the remainder of the week being 
pleasant. The rainfall reached one inch and seventy hund_ 
redths. The thermometer has ranged from 7 to 65, averaging 

38. 

Mobile, Alabama.—lIit has been showery on two days and 
has rained severely on one day of the week, the rainfall 
reaching three inches and sixty-six hundredths. Average 
thermometer 47, highest 67, lowest 22 

Montgomery, Alabama.—We had rain on three days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached one inch and five hun- 
dredths. The thermometer has averaged 44, the highest being 
68 and the lowesi 19. 

Selma, Atabama.—It has rained on two days and the re 
mainder of the week has been pleasant. The rainfall reached 
one inch and thirty-five hundredths. We have had killing 
frost this week. The thermometer has averaged 47, ranging 
from 37 to 60. 

Auburn, Alabama.—It was showery on three days in the 
early part of the week, but the latter portion has been c ear 
and pleasant. The rainfall reached sixty-two hundredths of 
an inch. We have bad killing frost during the week. Planters 


are marketing their crop freely. The thermometer has ranged 
from 14 to 63, averaging 40. 

Madison, Florida. —Telegram not received. 

Macon, Georgia.—We had showers on three days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The thermometer has averaged 43, the highest 
being 68 and the lowest 20. 

Cclumbus, Georgia.—it has rained on two days of the 
week, the rainfall reaching one inch and forty-one hun- 
— The thermometer has averaged 44, ranging from 21 
to 58, 

Savannah, Georgia—We have had rain on four days and 


the remainder of the week has been cloudy. The rainfall | 


reached ninety-six huniredths of aninch. The thermometer 
has ranged from 29 to 68, averaging 48. 

Augusta, Georgia.--The early part of the week the weather 
was cold and disagreeable, with rain on four days, but the 
week closes clear and pleasant. The rainfall reached three 
inches. Average thermometer 43, highest 68 and lowest 22. 

Atlanta, Georgia.—It has rained on three days of the week, 
the rainfall reaching one inch and thirteen hundredths. The 
thermometer has averaged 31, the highest being 59 and the 
lowest 21. 

Charleston, South Carolina.—it has rained on four days 
of the week, the rainfall reaching one inch and eighteen 
e/a, The thermometer has averaged 48, ranging from 

to 67 

Stateburg, South Carolina.—It has rained on three days of 
the week, the rainfall reaching two inches and thirty-seven 
hundredths. Ice formed on three ni ights, but at the close of 
the week there is a favorable change in the weather. Average 























New Orleans reported beiow high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874 4, which is 6- 10ths of a foot 
above 1871. or 16 feet above low-water mark at that point. 

INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed ‘and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Jan. 8. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 















































ceek.| Siavtinments sence Jan. Receipts. 
Year| Great Conti-| . ... | Great | Oontt- - This Mir: 
Brit’n.| nent. |.F9'@:. | Britain| nent. Poici Week. Jan.\ 
1885! 2,000'12,000'14,900' 2,000! 12,000! 14,00¢/19,000! 16,000 
1884/11 "000 8. 000/19, "000 18,000; 24,0006 42,060 47 ‘006 77.400 
1283! 7,C09/11,000'18,000) 13,000} 13,000 26,000) 29.060 56 COO 
R52 25 3, 400) 6,900 29, 090 (30 000) 16, 600 46,0C0i28 000 €2,000 











According to the foregoing, Bombay appears to show a 
decrease compared with “last. ‘year in the week’s receipts of 
31,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since January 1 show a decrease of 28,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. cover 


‘*Other ports” 


Tuticorin, Kurrachee and Coconada. 


+ 


Ceylon, 





Se 























Shipments for the week. Shipments since January 1. 
Great Conti- Great ‘ 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Caleutta— 
Becccens a 500 . eee 500 
06 ll lc—F 1,000 fee 3,000 
Vadras— 
ae nh: ~ahedes 500 ee | eneebd 500 
1884 eae 50v Rs — - aecnue 1,060 
ali others— 
TA ET, Knee Sameer ee ci de. Cassano acta 
| ae | Ea 800 ey 800 
fotal all— 
| 1,°09 iii 1,08Ge CF 1,000 
i | a 2300] ...... 2.390 ns 4,800 
































The above totals for the week show that the movement from 
the ports other than Bombay is 1,300 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1883. 
Shipments 
to all Europe This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. i. 
Bombay... .... 14,90; 14,000] 19,000! 42,000] 18,000; 26,000 
All otiier ports-| 1,000] 1.0.0} 4,300) 4,800| 4 '503| 10,500 
 Total......| 15,000] 16,680, 21,300} 46,800] 22,500! 36,500 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through.- arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































andria, E . : 
coaee | 1086-08. 1883-84 1382-83 
Receipts (cantars*)— 
This week.. 170,000 90,009 100,000 
Since Sept. 1/ 2,553.000 2,112,000 1,726,000 
This Since This Since This Since 
week. |Sepi. 1.|| week. | fept. 1.|| week. | Sept. 1. 
Exports (bales)— 
iv Liverpool..... ....|20,000, 200,000]/12,000) 154,000! |13,000 138,000 
fo Continent .... .--. 9,000 79,000|| 6,000] €8,000) 9,000, 41,000 
Total Europe. _....|29,.00!279,006} 18,000,222 ee 22, ood 179,000 








* A cantar is 98 ibs. 

This statement shows that the receipts for the week end- 
ing Jan. 7 were 170,000 cantars and the shipments to all 
Europe 29, 000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat. We yive the prices for 
to-day below, and leave previous weeks’ price for comparison. 









































1384-85. 1885-84. 
thermometer 42°6, highest 64 and lowest 20. Cott? Cott’ 
Wilson, North Carolina. —Telegram not received. 328 Cop. Slq lbs. Wid. | 328 Cop. Bl lbs. wide 
te +S Mid. * Mid. 
The following statement we have also received by telegraph, Twist. Shirlings. | pi is} wisi. Shirlings. Uplds 
showing the height of the rivers at the points named at 3 o’clock | ——— r ey * ere Merve SG OR ENE a Be 
. . . . . ‘ . . . . { ° 
January 8, 1885, and January 10, 1884. Nov. 7|2544-81336/5 61807 O | 5%14|8%16@ 9 [5 6 @7 1a) 5ldi¢ 
es , * 14/87; e@ 5 8s @7 1 Hllig $7542 9 15 6 @7 1's) 5% 
Jan. 8,'85. |Jan. 10, "84. 0,’84.] “ 21:8 @ 5 9 @7 2 | b%& | 8s @ 9igld 7 @7 1e| 5ld4, 
en oe “ 28)39:62 9185 9 @7 2] 5134¢,85%3 @ 9185 7 @7 11g) 6 
Feet. | Inch.| Feet. Inch Dec. 5/39\4@ 91895 9 @7 3 | 513\9\/ 853 @ 9195 7 @7 1! 5% 
5 8 4 10 | * 121819 @ 91485 8 @7 1 5% | 89:22 9 |S 8 @7 21s 5131 
22 2 24 4 “*19/18% @9 |5 7 @7 O | Sl3\6\ 838 @ 8% 5 S519P6 1149) 5% 
9 0 9 4 - = 8%a9 5 7 @7 0; 6 83g @ 8725 5e@611'%g) 51346 
23 6 | 1L.j- 3 | Jan. 2)37,¢@ 9119|5 7207 O 8929 [5 7 @7 1 | Sid 
34 5} 39 a f..¢ " 918714@ 911615 707 O | 5151984 O29 15 7 @7 1 | 5ldy6 
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OVERLAND MOVEMENT TO JANUARY 1.--In our editorial 7 Monthly Year Beginning September 1. 
columns will be found our overland movement brought down | Receipts. | jeaa 1883. 1882. | 1881. | 1880. | 1879. 
to the ist of January. 


a Sept’mb’r| 345,445) 343.812) 326,656| 429.777| 458,478] 333,643 
CoTTON SPINNING AND WEAVING MILLS IN INDIA.—We are | October. .|1,090,333/1,046.092| 980,584] 853,195} 968,313] 839,492 


indebted to Messrs. Lyon & Co., Bombay, for the following | Sovemb’:|1,122,164/1,030,380)1,094,697, 974,045)1,006,501, 942,272 
very complete statement of cotton spinning and weaving mills Decemb’: 1,104,211/1,059,653 1,1 12,536 996,807 1,020,802 956,464 


working and in course of erection in India on June 30, 1884: Total yea: {3 662,205 /3,479,937 3,514,473!3,253,322/3,454,099/3,120,871 


















































































































































































































































erererer e=s°0 SZ5m> 4 ' Perc’ tage of tot. port . 
ee DB oh, Be S>: a e335 BS | receipts Dec. 31..| 71:75 | 58:38 ’ 6893 | 53:80 | 6239 
reer l =Ras | : -- 
ers. f ae Zosvrs gFeszs 25 3] This statement shows that up to Dec. 31 the receipts at the 
P2fi37 S&S | SEZSl l= wane = 3 ig ports this year were 182,268 bales more than in 1883 and 
£465 Sa Enz S2323% a = | 147,782 bales more than at the same time in 1882. By adding 
Siz Fes. o s Ezetes ¢8 : g| to the above totals to December 31 the daily receipts since 
pmnoo) TSS" | EPORf a & 415835 Es on '3 | that time, we shall be able to reach an exact comparison of 
Seon! grz5 oS F > 22s - Fm &: 5 4 | the movement for the different years: 
2gee satel: i ei: wm: 2 E 
Saat eee ae20|, :Biiie @: = ™ 1884-85. | 1883-54. | 1882-83, | 1881-82. | 1880-81. | 1879-80, 
mre! > -¥ 9 Hae - ee = * 4 - - 
Or G2 Foi (3 Boe El); ioitis B 3 | Tot.De.31)3,602,205 |3,479,937 |3,514,473|3,253,522|3,454,099|3, 120,872 
wemon| R*Se [YS SRSht i: Zita &: \4|Jan.1....] 10,259) 19.952) 49,366 8. 20,294; 15,776 
S=ces; 8B eSgese . Sie: SB: S| “ 2....] 19,022) 18,208} 35,488) 28.830 8. 30,208 
mreemwn | te. 15 See | —— =——!3] “ 8....| 23,206] 18,88; 24,056] 24,325] 23,424! 30,790 
e |Rxrown 7 Saiz 2 * ’ ’ . ’ ° 
goers | 3 fs a SE5°8 |a| > 2 | ist Se fs Ea ae 8. | 19,977] 29,131| 17.926] 11,808 8. 
eoars! SST |g FE Rag | I Seamer lee! Sse le] « 5...) 25,885) 14,490) 33,895) 23.405; 13,397] 23,548 
SSPo | ww (omle 26.8" > =a if] « 6....| 21.983! 8. 31,713| 37.231) 16,773] 22,906 
soe | & ISSIS SEES l=] ~ ss is , , , 
$6559! = loe!2 sobre 2 Bes ee/ Sk) ees 2] “ 7....| 15,947, 20,021) 8. | 17,951) 25,039) 19,929 
= 3 _ % - ~ ~ -_ 2 = - a aA 
tSistowe| & == Seo seula| Soeeon! wel Ekse |Z] “ B....| 14,637) 9.986) 39.653 8. 17,286} 17,553 
wes | € SF \4 33-552 eeeesn | Sk SSES oF)“ 9.---| 32,314) 16,983) 19,749) 21,640 8. 34,762 
> PSS ian] SH : "Fes f+ = - en 
ween | Ss SO) 2F53 3| 8228-51 23| __ = |Z | Total.....|3,825,510/3,618,344)3,780,574/3,425,133 3,582,120/3,316,342 
NOPNI) Oy |S > 1S kg z Sag a4, | | | Percentage of total 
Shosal as rlilteld SS-0%\5 runes! SB S| 4} portrec’pts Jan 9 74°58 62°81 F2AG 61°15 66°30 
> a : +. “=o - 
Se Si-1FSiSS 15 sA2soRiSiSneezrvFe\i/o*#| = | = 9 : 
——==="|% 3 cane (S| BSer so) oe s | 2 is This statement shows that the receipts since Sept. 1 up to 
a BePEGS Sls ews! eo | si. to-night are now 207,166 bales more than they were to the same 
ssi} SS [LF LE SIS | a ~Zlo8] 3 | & 2! day ofthe month in 1884 and 41,936 bales more than they were 
ONS] ERS Zee SEIS PEEL. 24) 3  & (tothe same day of the month in 1883. We add to the table 
citi: | Bs |% Beaten 2) esse us| Sx = | & © | the percentages of total _ receipts which had been received 
£ERaR Be =oe225 (= er sCOE | to January 9 in each of the years named. 
S3e= |S 2763318) .c8-22!88! 3 | & =|, Tae Exporrs or Corron from New York this week show an 
pepee| SES° ZS eL355 SS] S257r5/=5"| =F  & & | increase, as compared with last week, the total reaching 14,475 
comm) RIESE ESE @|Sef583,58| ~ | 3 | bales, against 12,706 bales last week. Below we give our usual 
s28s [242455 ~ 2 PENS OS ms § table, showing the exports of cotton from New York, and their 
==F1 » . \~ See ~2\5 “ge S = “| direction, for each of the last four weeks; also the total exports 
ot s 1 sg Ste 1258 tsetse | Seto S== $4| and directions since September 1, , and in the last column 
ecco! ts 3 |EsEaxnt Ses 4 d direct September 1, 1884, and in the last col 
St: Sss |e EP@er Ee iwW] WT=HSSS| KE . - ~ . . 
SEEPN| ESS ZEATES SITS SRI E51 *% 3 Z| the total for the same period of the previous year. 
SZSs2i ss § IS°SEE>\_ : ba we > S|.) 6BXPORTS OF COrToN (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 
dt ~” S ~~ Le s | we ~ hy -=s - 
=— == : Zonas KINPEN Palos ests. 88 is W di. 
eee | 88s" PESF.\8| S8esee|Sa|Fs' 8 88 ene _| gota | period 
at teh $33 353 $ 4 | a) =~ : : 3 ab Exported to— ee. rq 7“. | _ sept oy 
—_ = | _ —_ | wh . a. ° ° ° . ° 
Se) Fe Ese 8 4 » | R2ec0 is Prasat Patel, SS, Mien itn Th ll 
aa] F )22) SeSEr | Sla-Sewh! S51 2 | S85 \= | Liverpool... .....--.----- 3,67912.938 7.091 ¥.775|198.055 188,468 
ware) @ ae aed Pe % |= | SE coe in| F ESS ~ Z| Other British ports....... *  geweee | 2,093 887] 20,937, 17,055 
PAu} S158) a FS 09 aso! aS ‘So Spa --—- —--|—-- 
JSS5°9| & = ZESO= & | IRESHS 1. 3 a sos “_ | ToraL TO GREAT BRITAIN| 4,126)12,938, 9,094 9,662) 221,992 205,923 
= > " c = & - zy is es Se ~. s | | 
BER (Ssiso| LENZ | i of | ZF MS ES |W | Havre... cose coceccceeeee 1.354| 1,019 1,831| 621] 24,915! 24,700 
SSSer I SUIS S|) SPECS S| Skansen Ge] SS) 238255 167 6 re 5 
e251 S3l*s Pub sts P| Se aenys'| yo =| 8225 Other French ports....... i es aera 66 OL ccocce 
SESEN/EL(SS| GSEs ii eSeeze| eel Sp) FES5 a | 
vee Gel Seis S53 % ls|hotSas otlesS _see! TOTAL FRENCH. ........--} 1,521) 1,049 1,831 637| 25,666, 24,700 
NEw- YORK CoTTON EXCHANGE.—Since the organization of ppemeee. eek syusnmaetes ane "O56 anal co pend tt 
the Exchange instances have occurred when the laws respect- Other oF oS NE 1493 1,896) 1,014. 2,902| 405741 26094 
ing the disposat of memberships of defaulted or expelled mem- ee | awe | - 
bers have in certain cases been declared to conflict with the | TOTALTO NORTH. EUROPE) 3,304) 2,146) 1,345, 4,024) 37,136 61,095 
Constitution of the State of New York, and the carrying out | gain oprto,Gibralt’r,&c| ...... et: Henne, 97} 1,497| 2,967 
of the law has thereby been kept in abeyance. All other....... eee wee faN SiO. 206) “436, ......| 51698] 2)232 
Now, through the recent expulsion of John M. Ewen, a new -| - - 
feature presents itself, Two members of the Exchinge have | TOTAL SPAIN, &.........|'----- 200) 436) __ 97 7,195) 6.190 
recorded claims against him, and look to the value of his seat | @ganwp Toran ........----| 9,201/16,333' 12,706 114,475|344,989 296,917 
for re-imbur-ement; but section 83 of the laws of the Exchange F G R Cc t 
directs that upon expulsion of a member all his interest in the | _ THE + ge tel Me He apy 17 nln yo Namen 
property of the Exchange shall revert to and vest absolutely in | New York, Boston, Philadelphia and Baltimore for the pas 





the xchange. week, and since September 1, 1884. 
Seats of defaulted members have occasionally been publicly esc - 





ee ee 












































' , 4! 
sold in the Exchange room to the highest bidder, and the pro-| py icints Te er) See 
ceeds have been divided pro rata amongst their creditors, in from—- | This | Since | This | Since | Tunis | Since | This { Sines 
| accordance with the laws of the Exchange; but the above- | week. Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
| mentioned case is the first that has arisen as regards the dis- | Voy Oneans.| 7.175. 118816)...  peesiaas: guapins pew econ 
posal of the seat of an expelled member, Section 33 would | Texas...) 10.738 178900) | we a Boum. — 
seem to bar the right of creditors to the proceeds of such @ | savannah. ..| 5,102 124,162) 4,684 98 432! 332 7.837, 620, 36,903. 
seat, and the members of the Exchange are curious as to the | Mobile........ | seeees | anil sca - dete | ccna wa dadaad oceeve 
solution of this new question. Florids........ 674 6147)... | 4,156). fee ee 
a..| 9,208) 86, rt 801} 702, 8,453. 13, 14,113 
| JUTE Butts, BAGGING, &c.—The market has not shown any a ~ <n . i? ano pia yam = oe : oa 13.348 
' > ~ , 4 4 P = - . _ . ae * te | -ederess =. aekey eeseres =6— SS ON : Py 
| reat activity for bagging during the past week, few transact- | virginia......| 14,7011 147305 4,359] 45,756... ... 19,501, 636) 66,004 
4 ions of importance having taken place. There is considerable | yortnn ports, - 773" 2,793| eee ee ee” ee ,; 
boul doing in small parcels and goods are moving quite freely for Tennessee,&e, 6,202) 84,061} 7,124] 82,450 2,120/ 20,874, 6,800} 10,000 
the season, with prices ruling steady at 8*¢c. for 1'¢ lbs., | Foreign....... | dammit ar” eee QO) reeee| covers b gegen aaees 
; 3/ The 9 . 3 | —_-_—_— | 
94c. for 174 Ibs., 10c. for 2 Ibs. and 10%e, for standard grades. | qui, yoar...| 55,268/ 715.019) 21.535| 214,504, 9,154) 56.715, v,245| 141,958 
A fair amount of trade is being done in butts and some 2,500 jeupeaes cons | | = 











ported for parcels on the way, Paper grades are held at 1°¢@]| Ssipprina News.—The exports of cotton from the United 
1%c., while 2'4@2!¢c, are the figures for bagging qualities. States the past week, as per datest mail returns, have reached 

COMPARATIVE PoRT RECEIPTS AND DAILy CROP MOVEMENT. | 162,221 bales, So far as the Southern ports are concerned, thes 
—A comparison of the port movement by weeks is not accurate. | are the same exports reported by telegraph, and published in 
as the weeks in different years do not end on the same day of | the CHRONICLE last Friday. With regard to New York we 
the month. We have consequently added to our other standing | include the manifests of all vessels cleared up to Thursday 
tables a daily and monthly statement, that the reader may | night of this week. 


[ ane | reg: : | x kk gc” 
: bales have been taken since our last, and some inquiry is re- | Last _veor. | 36,402 _ 742.034) 19,535)_218.400!__292!_50,656_7,016) 137,82 





OP ee ge ee ee ee ee ee eS ee 


constantly have before him the data for seeing the exact relative Total balea. 
. New YorkK—To Liverpool, per steamers Alaska, 386....Both- 
movement for the years named. The movement since n'a. GBL...City- of Chester, 1,19....City of Rivhmoud, 


S ptember 1, 1884, and in previous years, has been as follows: 2,261....Helveiia, 1,194....Lake Winnepeg, 2,334........ 8,775 
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Total bales. 
To Hull. per steamer Galileo, 637 Sitch an ommmmimamneire dat aurimminanae 637 
To Leith, per steamer Crvstal, 250. .............02-20sscceceee 250 
To Havre, per steamer St. Laurent, 621. . Sin nsib wean 62 
To Bordeaux, per steamer Chateaw Leoville, RGR gaa 66 
To Bremen, per steamers Oder,273 .- yea 748 
To Hamburg, per Steamers Europa, 200... . Westphalia, 129. 329 
To Amsterdam, per steamer Edam, 859. ...........-......2. 559 
To Sree, per steamers Jan Brey de!, 1,253....Noordland, oa 
Lo Santan ler, per steamer Chateau Leoville, 97.............. 97 
New ORLEANS—To Liverpool, per steamers Buircelona, 4,180 
.-.-Cadiz, 4,750....California, 3,329....Legislator, 4, 812 
ty "Milanese, 5,56 o. Venezuelan, nctiendt emuscdensé 25,921 
To Ficetwo id, England, per bark Glen Grant, 2.700. ...cece- 2,700 
To Grimsby, per steamer Empress, 5,600.................--.. 5,600 
To Havre, per steamer Obovk, 6,0¢65....per ships Florida, 
a ee 13,589 
To Bremen, per steamers Metapedia, 4,626. ...O0tway Tower, 
Tt ontvdueldath dhtethuneubikbastshthensdaesemeredeneeeehhese 8,926 
To Barcelona, per steamer Cristobal Colon, 5, — a aha 5,02 
To Genoa. per bark Giuseppe Lanata, 599.................... 599 
MOBILE—To Liverpool, per bark Kentigern, EAS Se 2,600 
CHARLESTON—T°o Liverpool, - ship Annie Bingay, 3,177 Up 
land and 101 Sea !slan -per barks Argo, 2,001 Upland 
.C. F. Funch, 1,400 Upland and 187 Sea Island. ...solid, 
1, 546 DS 2: tile ind emit sdedeéens bibimeentinndebeenees 8,412 
To Havre, per bark Sirena, 1,800 Upland..................... 1,800 
To Barcelona, per steamer Liangorse, 4,350 Upland....per 
bark Teresa Lovico, 1,700 Upland............ -.....-- -«.-- 6,050 
BAVANNAH—To Liverpool, wee stenmaenn Dunholme, 3,703 Upland 
and 407 Sea [sland ...Everest, 4, ate ) and. . .-per barks 
Helsingor, 1,651 Upiand.. Saron,, 18 pele a 11,734 
To Bremen, per steamer Slorra Lee, 4 TT dncnennene sdth 
To Barcelona, per steamer Wilton, 330 ) Uph. PIPES 4,339 
GALVESTON—To Liverpool, per steamer Simoon, 5,508... .-per 
PUES CONE BeOS Ee cccccagesescceessone cctecsnes ccc ccesessecs 6,925 
WILMINGTON—To Bremen, per bark Pusnws, 1,813............... 1.813 
NoRFOLK—To Liverpool, per steamers Cacuuna, 1.323....Elpis 
,737....General Napier, 4,266....per barks Matilda (. 
Smith, fe ERE ER ES re NE Ri i 17,919 
To Br emerhaven, per steamer Hermann, 3,461.............-. 3,461 
Newport NEws—To Liver a per steamer Caconna, 1, S86.. 
per —— WG MDE cities duc <oehts} dn cbe0-+dnssiatiataanneine 4,113 
BALTIMORE—To ‘Liverpool, per steamers Circassian, 1,985.... 
City of Truro, 38VU....European, 2,156 ...........-.-----06- 4,521 
BosTon-- fo Liverpool, per steamers Bavarian, 1,767....Ceph- 
alonia, 552... .. Missouri, 2,356. ant ey i Pe aeeceee as 6,863 
To Antwerp, per steamer Jan  , 2 eo 18 
PHILADELPHIaA—To Liverpool, per steamer British Prince, 350.. 350 
TEE canccdnncanseancpnnnenanseseceaen® one Sencsoom neonee 162,221 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Hull, 
Grimsby, Amster- Barce- 
Fleet- Havre Bremen dum & lonad 
Liver- wood & & Bor- & Ham- Ant- Santan- 


pool. Leith. deaur. burg. werp. der. Genou. Total. 

New York. 8,775 837 687 1,077 2,952 Y7 2.00 14,475 
N. Orleans. 25,821 8,30013,589 8,926 ...... 5,020 599 62.255 
Mobile .....  eteade accent swodee sauede aein: dees 2,600 
Charleston. §.412 ...... iF wweseqyr GIO cocee . 16,262 
Savannah... 11,734 ...... ...... 4,567 wees 4,333 ..ceee 20,610 
Dh. GUD « segs cosswe cocece seseee senate ccseus 6,926 
Tn BglED scores secece sane ceéees sess coceee . EE 
Norfolk.... 17,919 ~-... ‘ ine: GR 6 «ee eee wou 21,380 
is GaEE iccees sceces seedee cocne a eames oeanes 4,133 
no Ct agdids examen sense <aendn e60ece. sdenne 4,521 
ad. Gan eseese onde senene ae eased cvcee «6. BSG 
Philadeip’s DT edited sccm enaiee » 2 eats eatide - ec auen 350 
Total.. 99,852 9,157 16,076 13,031 2,97015,506 599 162,221 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Dec. 31—Bark Roma, 2,185....Jan. 2— 
peamnet Enchantress, 3,911; bark Gustafra, 1. OlL4....Jan. 3— 
itee ygust Leffler, 1,821; Chapman, 1,593; Frederich We yer, 
1,! 


For Fleet wood—Jan. 2 —Bark Edouard Raoul, 1,250. 
For Havre—Jan. 2—Bark Messel, 2.535. 
For Vera Cruz —Jan. 2—Steamer Whi tney, 754. 
NEW ORLEANS—For Liverpool—Jan. 2-Steamer Eduardo, 4,659.... 
Jan. 3—Steamer Escalona, 3,400....Jan. 5—Steamer Francisca, 


For Havre- Jan. 3—Steamers Ardanucorrah, 3 ‘ene Stag, 5,250. 
For Bremen—Jan. 3—Steamer Corunilla, 3,625 
For Genoa - Jan. 5—Bark Louisiana, 1,1 LOU. 
MOBILE—Foer Liverpool—Jan. 5—Bark Zevina Goudey, 3,915. 
For Bremen—Jan. 3—Brig Palme, 700. 
SAVANNAH —For Liverpool—Jan. 5—Bark Imperator, 1,891. 
For Havre—Jan. — Ethel, 650. 
For Barceclona—Jan. -Steamer Lancaster, 6,009. 
For Genoa—Jan 2— Bark Rosa, 500. ‘ 
CHARLEsTON—For Liverpool- Jan. 5—Steamer Dragon Fly, 3.$89.... 
Jan. 6—Birk Oma, 1,356. 
For Havre—Jan. 3—Bark Nellie T. Guest, 3,001. 
For Barcelona —Jan. 8—Steamer Rowena, 3,350. 
For Majorca—Jan. 5—Bark Cisear, 759. 
WILMINGTON—For Liverpool—Jan. 5—Bark Marie, 2,163....dJan. 6— 
Bark Louis, 2,278. 
Norro_tk—For Liverpool—Jan. 6—Bark Nicosia, 617....Jan. 8~Bark 
Vidette, 2,010. 
For Havre- ‘Jan. 7-Bark Hesperia, 1,782. 
Boston—For Liverpool—Dec. 31—Steamers Iowa, 
2,690....Jan. 3—Steamer Iberian, 7387. 
BALTIMORE—For Liverpool—Jan. 2—Steamer Baltimore, 
5—Steamer Nova Scotian, 1,893. 
For Bremen—Jan. 7—Steanter Hermann, 1,299. 
PAILADELPHIA—For Liverpool—Jan. 6 -Steamer Llinois, 612. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


GALLEGO, steamer (Span ), from New Orleans for Liverpool, previously 
reported put into Havana with loss of rudder, resumed her voyage 
December 31 

Ruwoporka, steamer (Br.), at Havre, from New Orleans. Thirteen 
hundred bales of cutton, part of the cargo of steamer Rhodora, 
caught tire while on the wharf at Hayre January 2, and were more 
or less damaged 

ABERDEEN, bark, frum Mobile for Boston, 


1,873; 
1,856....Jan. 


Venotian, 


is ashore six miles south of 


Barnegat City, N. J, and is a total loss. 

WARREN SAWYER, schoouer, from New Orleans for Boston, ashore on 
the south side of Nautuc ket, has been given up by the wreckers. 
Bix ~" ee aud forty bales of cot on had been saved from the 
wreec 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes| Thurs.| Frr. 

Liverpool, steam d. 316* 314* 3i¢* 539* 539° 5aq* 
Do sail...d. sees cous eeu dee vedu éeee 
Havre, steam....¢.| 13g9* 1330 33° 33° 33* 3y* 

- a ¢. ontee enee oans esas eee ence 
Bremen, steam..¢./7)¢-1539* 7¢-1539* 74 ¢-1539° |746-15g9*|Ty¢-15 59 [716-15 g0° 
Do sail ....¢. ener coos couse ones cece eens 

Hamburg, steam.c.! 1135* | Ilge* | Igo9' Is9* | liga* 1139* 
Do sail... .¢. enue asain jase ani weiae ones 
Amst’d’m, steam.e.| 55! 55t 502551; 50@55'| 500551; 50@55t 
Do sail...c. — sees ccce —— euce cons 
Reval, steam....d.) 544° 5i3* |932@ 6" 939@514* |939 O54 9” |935 2516" 
Do sBail.......¢ eoce ence cons ooen oese enue 

Barcelona,stcam.c. 930* 92o* 9294 939* 939* 939* 
Genoa, steam....c.| 1g” 1g* 1g* 1g* 1g* Ig* 

Trieste, steam...c.; l9%44* 19¢4* 19,4* 1944* 1944* 19,-4° 
Antwerp, steam..c.) 3,4* 314* 31* 316” 314* 318* 








* Compressed. t Per 100 lbs. 
LIVERPOOL.—By cable from ae ool, we have the following 
statement of the week’s sales, 3, &e., at that port. We 
add previous weeks for comparison. 







































































Dec. 19. | Dec. 26. | Jan. 2. | Jan. 9. 

Sales of the week........ bales. 37,000} ........ *67,000 52,006 

Of which exporters took .... 3,000 die *3,000 3,000 

Of which speculators took.. Eee *6,000 5,000 
Sales American ...... wéacedeunt 24,000} _ ........ *41.000 32, 
ee 11,000; ........] ‘17,000 3,000 
TEE AT 39.000) ........ *43,000 2, 
Total stock—Estimated........ SEE «= a eee<cee 601,000; 698, 

Of which American—Estim’d} 333,000) ........| 417,000] 493,000 
Total import of the week...... 208,000} = .....<<. *194,000} 182, 

Of which American ......... DE « tasiudas *163,000; 149, 
Amount afloat..... ........--.. 328,000] ..... ee-| 287,003) 439, 

Of which American ......... 307,000| ........ 262,00"; 310,000 





























~* For two weeks. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 9, and the daily closing prices 
of Hae cotton, have been as follows: 




















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Fully ; 
12:307.1.¢) Dae, | Salt | Senty. | Quiet. | Quist. Dull. 
Mid. Upl’ds| 6 6 6 6 51516 5liyg 
Mid.Orl'ns.| 61 Gg 618 Glig 61ig Glig 
Sales .... 8,000 8,000 8% 0U0 5,000 8,000 8,000 
Spec.&exp.| 1 000 599 590 7v0 1,000 1,000 
a Steady at Very dull] Quiet [|B 
Market, S61 Jae Steady at ‘ery, Gu ws uyers at 
- - - —— i Fy. and 1-64 de- | Steady. 
12:30P.M.§} “vance. | *4V8"C2. | geoliae. | steady. cline. ’ 
Market, Barely uiet Barely 
5 P. M. Sveudy. w... # Quiet. Weak. ‘Basy. steady. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are — below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 





—————— a Se 


Jan. 3. Mon., Jan. 5. 





Sat. Tues., Jan. 6. 





Low. 


a, 
5 63 
5 65 
6 03 
6 07 
6 11 
615 
618 


Clos. 


da. 
561 
5 61 
6 01 
6 05 
6 09 
613 
6 16 


Open High 


ad. | da. 
5 63 | 563 
5 63 | 563 
| 6 63 | 603 
607 | 607 
611/611 
613/615 


Low. 


d. 
5 61 
561 
60% 
6 05 
6 06 
6 13 
6 16 


Open 


Clos. 


d. d. 
563 || 561 
5 63 || 5 61 
603 |, 601 
6 07 || 605 
611) € 09 
613 || 613 
618 || 614 


High 


d. 
5 41 
561 
601 
6 05 
6 09 
612 
6 16 


Low.| Clos. 


da. da 

561) 561 
561) 561 
601 
6 05 
6 Ov 
6 12 
6 16 


Open 


d. 
5 St 
561 
6 01 
605 
6 09 
612 
6 16 


High 
d. 
5 61 
5 61 
601 
6 05 
804 
613 
6 16 








January.... 
Jan.-Feb.... 
Feb.-March. 
March-Apr. 
April-May .. 
May-June.. 
June-July..| 618; 618 
July-Aug...| 622 | 622) 622/622 || 619 619; 619) 61lv)| 819) 619/ 61¥ 
Aug.-%ept...| 622 | 622 ' 622|622}| 623 623 | 623/623); 623 | 623 | 623 
Sept.-Oct...| coc .c0.] cove] sees oo | cece] coce] cooct] cocel cocel ccce 
Oct -Nov.. 0:1 cease bees 
Nov.- Dec.. | 


eeee ‘eee eee seer ee ‘eer eeee 


eee eeee eeee eeee *ee- *eee “ee. eee se “+e eee 












































oo. — 


Wednes., Jan. 7. | Thurs., Jan. 8S. Fri., Jan. 9. 








Clos. 


d. 
5 60 


Low. 
d. 


Low. 


d. 
5 60 
5 60 
6 00 
6 03 
607 
611 
615 
6 18 
6 22 


Low.| Clos .|| Open| High 


a. | a. da. | 4. 
550/559 || 561 | 561 
559/559//561/561 
6 00 || 563 | 563 | 5 62} 5 62 || 6 00 | 6 00 
603 || 603 | 603; 602! 602 || 604) 8°4 
607 | 807/607  666/| 606 || 603/| 608 
611 | 610} 610) 610/ 610// 611/611 
615 |814/614' 613| 613|| 615/615 
618 ||617| 617 | 617| 617|| 618/618 
6 22 || 621/621 |621| 621 || 622/622 


secre eee seen eee. eee seer eeer 





Open; High | Open High 


d. | d. 
561/561 
561/561 
661) 601 
605 605 
6 09 | 609 

612 


612 
616 616 
6 lu 


619 
6 23 | 6 23 





le oe 
560 '560 
580 || 580/80 





January... 
Jan.-Feb ... 
Feb.-March.| 
March-Apr. 
April-May.. 
May-June.. 
June-July.. 
July-Aug... 
Aug.-Sept... 
Sept.-Oct.. 
Oct.- Nov.... 
WawiclGG...1 cccck cocel cee] ceocll ceeds cocel Seeqy sees 


| 
BREADSTUFFS. 


FRIDAY, P. M, January 9, 1885. 
There has been an important advance in prices of flour in 
the past week. The extreme low grades have improved and 
the poorer qualities have been almost wholly cleared off the mar- 
ket. The general demand has also improved, but of the medium 
and better grades there is no scarcity, and tha prices have 
risen mainly from sym»rathy with the course of wheat. The 
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changes in rye, flour and corn meal are less marked, but in 
favor of sellers, but buckwheat flour has declined. 

The wheat market has been under the influence of a very 
active speculation, and prices fluctuated widely. In the course 
of Saturday and Monday there was a sharpadvance. The 
buying for the rise was active and general, having the full 
sympathy of the Wesiern and foreign markets, but on Tuesday 
and Wednesday there was much depression. Yesterday the 
market was again buoyant. To-day the opening was stronger, 
but on reports by cable that a large amount of tonnage had 
been chartered to bring wheat from India to England, there 
was apartial decline; still the close was at some further ad- 
vance on yesterday’s latest values. ‘lhe lower ocean freights, 
early in the week, led to some revival of shipments from this 
market, mostly of ungraded red winter. May is becoming a 
favorite month with speculators. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


GND. a coctedencoce saad YOlo 95 Vite 92 93 95 

January delivery.......... 90 927% 90 Say Yltg acon 
February delivery......... Oi%y 9372 OL B47, Y2l, 945, 
March delivery..... ....... 3s G5 Sy 027, Vilg tig 9538 
ADP GOUVOLT .cccccccccccce Goaty 97 +2 945g v3 8 Yol4 97 

May GeuivVery .occccce wcceee U7 Ip os 26 W47, 97 5g 98 5g 
June delivery........ ..... 97% YG ig Youle 9532 us es oe 


Indian Corn has also been the object of much speculative 
action, and prices have advanced. The lower freights have 
somewhat stimulated the export movement. Saturday and 
Monday were active and buoyant, but in the next two days 
part of the advance was lost. A renewed speculation yester- 
day was followed to-day by a variable and uasettled market, 
with a duil, though slightiy dearer, closing. February and 
May have been favorite months with speculators, and January 
has felt the pressure of a present scarcity. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 





Sat, Mon, es ‘ues. Wed. Thurs. Fri 
i 8 cadences Oe O6 241g ria dzl'g 344 
January delivery.......... ot 5173 sp 511g 517, 52'3 | 
February delivery.... .... 40 iby 4 %y 49 4% 51) 3g | 
March delivery........ -. 49 mY 45 49 duty AO %g | 
BME GOV OL® . occcwwecceess 49 DO 34 49 aS) AQ %y 503s | 
May delivery ..........0---- ay Su4 437%, 19% 50 Oty 


Rye and barley have shown an upward tendency, witha 
moderate demand, but no speculative features have been de- 
veloped. 

Oats have shared to some extcnt In thes Spec ulative interest 
which wheat and corn have developed, but having no export 
status the movement im prices has not been so great, nor the 
advance so decided, unuil yesterday, wena sharp upward turn 
took place. 
or less Gepresved, No. 2 mixed closing at 36c, for Feb., 36c. for 
March and 36°gc. for May. 

The foilowi:g are closing quotations : 


To-day the market was quieter and prices more 








FLO Un 

ae # bbl. $26°@ 300; Southern baker:’ ane 

PND ..oce seastnnce 275@ 310 family brands..... .. B1 85a 550 

Spring wheat extras. 315@ 340 aye flour, supertine.. 325@ 36909 

Miun. clear and stra’t. 380@ 5 10): Yorn meai— 

Winterstipp’gextras. 310@ 3 40 Western, &6...... - 3002 325 

Winter BA ...00 --c00 435@ 515 Brandywine, &e....  ....8 33) 

cee occcccercocces core var Back wheat flour per 

City suipy ing eox..... 325% > 1 Reet 5 

South’n com: extras... 3252 450 1 65@ 300 

GRAIN, 

Wheat— me. oee---- 60 
Spring,per bush. 75 @ 97 ES RA 65 4 4 
Spring No. 2..... 93 @ 5 Oate Mined feats con ae OO 
Ked winter, No, 2 94 @ 96 a 374g Al 
Red winter ... .. 7) @ 98 No. 2 mixed.. ae.e-- 30 D® 361g 
White.... ........ 85 @ 96 No. 2 white ......... 37149@ 41 

Corn—West. mixed 48 @ 55 | Buckwheat...........48 @ 50 
West. mix. No. 2. 53432 54%.) Barley —No. 1 Canada. 74 @ sé 
West. white...... 5t @ AZ No. 2 Canada....... @ 80 
White Souchern.. 5l @ a 


55 State, two- one ( } 

Yellow Suuthern. a0 @ 53 | Btate, ty — 23 @ 70 

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river “ander arranged so as to present the compara- 
tive movement for the week ending Jan. 3 and since Aug. 1 
for each of the last three years; 
































Receipts at— Flour. Wheat. | Corn. Oats. | Barley. Ry:. 
Bbla.196l bs Bush.69 ibe Bush.56lbe| Bush.32 ibe ‘Bush.48 los Bush.56 i) 
Ohicago...... 70,263 = 635,427 «1,046,363, 342,086 ~—-:135,077 15.574 
Milwaukee 107,810, £39,308 = 12.090) ~—12,100' 68,168 8,420 
Toledo....... 2,456) 148,290 82,314 APES 1,026 
Detroit. . 1,60} 115,673, 68,010) 11.451) aess} i... 
Cleveland .. 1,852 26,000 11,500 11,500 8,000) 6,500 
St. Lonis .. 17.045] 131,875} «6 $6,350 54.700 77,600, 3,650 
Peoria, _ ... VSO 4, 750 110,530 100,200) 16,800. 7.500 
REE lant 134, 760) Pda Ye bes Sapp ee pt es 
Tot. wk. 85} 201,986] 1,430,021! 2,017,078 584.446] 314,822 87.670 
Same wk. 84) 126,092] 1,137,357; 2.059.376) 638,711] 240,118) 108,232 
Same wk. ’*3 191,260 1,060,253) = 1,824,836 034,559 426,457 95,140 
Since July 2> | 
1884-5 .....] 4,945,611 72,579,395] 40,348,498] 30,205,382] 9,873,711) 3.327.975 
18834 .....) 4,550.2.) i 51,703,173] 54,057.38!) 32,542,050) 11,730,429] 5,292,766 
1882-8 .....] 4,760 746! 51,817,672] 35,340,387] 24.238.564 9,060,685] 2,498,210 














The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to Jan. 3, 1885, inclusive, for four 
years, show as follows: 














t8R85. 1884. 1883. 1882. 

Fioar... ....bbdls. 413,729 327,328 529,¥11 242.730 
Wheat ..... bush. 619,389 561,212 646,328 5d0, 814 
(Ni yg ie Mi eat ding 1,886,556 1,354,178 2,619,233 1,422,772 
GENE; Sede Wontanee 677.876 65 2.097 1,051,792 745,211 
ON ae 260,337 233,87: 128.337 331,203 
ree 51,905 O7,133 73,210 94.690 

Cotalgcain.... 3.523.066 3.361.199 4,918,950 3.144.600 


Below are the rail shipments from Western lake and river 
ports for four years: 











1885. 1884. i883 i882z. 

Week Weer Weer Week 

n. 3 Jan. 5. Jan. 6. Jan. 7. 
I nssitts')'s cathe. cus oamlann bois. 207, 720 147,836 266,747 143 162 
0 eer - Jish. 316.7 778 26?,278 23! 2378 314,273 
CoTm .co. a SY ee 901,835 4,174,272 671.4839 
Oats... siakaralinteds Ukcaneniak mremanin 369,172 336,623 478,72: 337,277 
ER Orrr mms >», | 116,523 204,359 118,265 
Tn anid se sebeconccenonenns 22.657 32,907 S1L,314 44,368 


—— mee 





me 1,657,216 2 IL! 1,929 Bs 185, 572 

The rail and lake shipments from same ports for last four 
Weeks were: 

Week Flour, When', Oorn, Ox'e, 


ending— bhis. bush. buen. yeh, inn inet, 
Jan.3,’85 207,720 315.77: 918.926 359,172 122,704 22,657 
Dec.27°84 205,009 332,611 967.630 303,70t 131,635 29,251 
Dee.20' 34 249,916 409,794 102t 063 489.502 194.952 ik.cu94 
1.676,796 554,303 182,201 7,0 


Dee.13’84 271,329 226,993 
Tor., 49. 935.534 1,983,176 4.534.389 14.721 
4w'kas’ 8%. 813,498 1.332,381L 3,939.32) 1,520, 

The receipts of flour and grain at the 
week ended Jan. 3 follow: 





tL 637.4 ‘) 37,630 
2 «670.759 137,930 
eaboard ports for the 





Flour, Wheat, Jor, Oate. Rartey, Rye 
Alt— abla. hush, bush, OMSK. Aush bush, 
New York ..... 105,302 233.195 517.655 197,708 54,375 10,494 
Boston. ........ 43,393 41,350 122.925 126.350 4,1lv0 2,100 
Portiand ...... 2,929 30,837 10,0. 0 a _——— ki oii 
Montreal....... 5-913 29,224 800 1,:00 2, ti. 50 1.1G8 
Philadelphia... 25,079 10!,t00 147,600 G2000 21,500 b00 
Ba'timore...... 30,515 Y3,992 YH, (a6 aw 8 ““saswos “OV 
Newp’t News.. om iene 15, i833 simi te toning ee 

Naw Ovrleaua... 6,257 27 065281 ,.223 24,695 a ated 


Total week .. 21 is “530, O20 L, > 1 36 422. 
Cor. weer ’#4..274,421 224,154 7 O79} 3 BOI 

The total receipts at the same sien for the periol from Dee, 
92, 1884, to Jan. 3, 1385, compare as follows for four years: 


L™S84 iss4. iM<3 »AR2, 

Flour .... ..0bdia. 425,531 514, 2 le Gi ,L74 10) 612 
Wheat ....busan 1,017.47 > 4. 1,605 »7 20,778 911,003 
; Corn ine Beoaeenees 2 $53,336 1. 2ats.c ivan) Pm PODS 1,511,7 he 
I atc ecehcala ss iba 1g 603.007 23,077 Sov 7 Ok TOULAZL 
MARIE . cccr soc Loz 3180 299 Fav 173.153 207, 9L2 
Ia FONE EE eta 21.072 80,792 24,023 Li,kot 

Total grain ... 4,777,209 2.920.812 5,953,380 >, 147,192 


The exports from the several servdoacd ports for the week 
ending Jan. 3, 1385, are shy wit In the anne xal statement: 


Ei t} ports ( 























Jrom Wheet, Jorn. Flour a's. | Bie. Fea. 
Push. Bush. Bh!s Bush. | Ry. y) . Rusk. 
New York| 472,494] 376,772 83,974 51,857) 14 450 1,174 
Bostou 16234) 217,629 aot §6=—sl weaeee ae Sa 
Portiand ee 2,429 cele )- weane 16,513 
SN ee 7. ee ee ee ee ee) ee 
Philadel... 7 2265 >») 192,740 ENS TEER RSs ee 
Baltim’re| 114,600) 268.610 37,211 soe 7,743 dane 
a G.D. ~. | «ccese 317,576 273 cat ' <saascel * . “aehee ° 
N. News. | wah ie i mee PC Cee oe? Teeter: Sah ie 
nan w’k “790, 4' 10 a 373. 3.357 190, 105, 51,857 27,223 17,687 

me time 

1834. ..| 683,954) 350, 379° 161,439) 3,650) 46,423) 26,839 





The iectination of these exports is as below. We add the 
corresponding period of last year for comparison: 





Flour. Wheat. Jorn. 


H 





Exports 
Sor week 1885. 1884. 1885. 1884. 1°85 1884. 

to - Week. Week, Week, Week, Week, Week. 
Jan. 3. | Jan. 5. | Jan. 3. | Jan. 5. | Jan. 3. | Jan. 5. 

















Bbls Bhis. Bush. Bush. Bush. Bush. 

Un.King. 143, 527 116.932) 251,282) 492,583) 929.826] 293,000 
Contin’nt 5,263 8,932) 539,148) 171,365) 418,896 16,551 - 
8S &C.Am 26,955) Sore 6 16,731 33,3138 
W. Indies 9/990 Dt” ¢eeakade “ded e6eed 4.025 3,726 
Brit. col’s 3,515 DT: ctuacaadl. tbeadous 2,050 2,618 
Oth.ec’n’ts 855 773 iuaiguinl’. amumadib 1,179 1,166 

Total . 190,105) 161.9239 790,430) 663,954 1,373, 357] 350,379 














By a this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 





Flow. Wheat. Corn. 


~__- --— - 


sxports stice 184-5, 18¢ 3-4. 1884-5. 18#3-4. 1884-5. 1883-4. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to| Aug. 25 to | Aug. 27 to! Aug. 25 to) Aug. 27 to 
Jar. 3. Jan, 5. Jan. 3. Jan. 5, Jan. 3. Jan. 5. 


Bbis. Rbls. Buch, Bush. Bush. Bush. 
On. Kingdom’ 2,991,029) 2,102,183 11,206,501, 10,995,226, 6,667,101 12,184,260 
vetingul... 195,446 150.784) 12,802 311) 6,292,630 1,549,557, 3,098,762 














S &0. Am... 230,734 236,536 34.005 543 422.862 492,516 
Weat Indies. 315,346 ee: enamels 21,538, 136,813 172,075 
Bw, Colnies 298,732 286,866 146 8,010 40,729 Bonn 
Osh. countr’s| 13,828 15,154 16,718 600 56,249 0 7,201 





Tatal. ...) R.191.655| 3.009.098 214.040.5294! 17.292517| SATRR41) 16,184 970 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Jan. 3, 1885, was as 















































_ follows: 
Wheat, Corn, Oats, Barley, Rye 

In store at— bush. ush. bush. bush. h 
New York.... .... 056,596 319,997 475,458 158,659 62,731 

Do afloat (est.) 109,631 5 & Leer 149,5¢ 218,262 
FE 1,000 9,500 45,000 120 2, 
Buffalo.......-.--. 2.308,0 15,000 000 333,01 4 
CHEGREE. 600 «0 «008 13,665,189 1,926.255 543,335 72,431 107,568 
Newport News... 154,L ST 29) Geek” ||. | meee”. * ae 
Milwaukee.... ... teehee 2,321 88,887 16,924 
Rss temienee Sn. nen, dat! 2 ape poems 
TE 056 ceener 2,814,464 46,104 ee. age 59,285 
a a 2,546 35,149 11,743 11,427 407 
OsWOGO. ... 2-000. 198,00 a eT ,000 2,5 
OR. Bs ceccccdes 2,523,325 588,513 66,504 38,467 27,105 
Cincinnati........ 51,x04 7,9 1.98 7,023 6 86 
Ee 341,920 276,162 4.479,972 49,996 2,337 
Toronto (Dec. 27) 192,094 1,179 875 4,034 1,101 
Montreal ......... 282,333 2,562. 6,555 38,070 3,874 
Philadelphia ..... 1,000,118 114,578 113,388 ‘aneue idle 
Peoria. ... .. emiedes 7,173 9.305 107.78 = ccccee 1,108 
Indianapolis ..... 57,900 12,700 100,400 ...... 2,000 
Kansas City...... 909,969 55,155 2,86( senses 1,512 
Baltimore ........ 886,570 237,106 3,994 oe aan 29,272 
Down Mississippi. __...... Oe. .. saltace”  “epamee* “alee 
On FA)... ccoc-cccee 303,000 828,526 299,000 32,500 21,657 
Tot. Jan. 3,’85. 43,366,972 4,754,497 2,347,9701,751,.994 567.221 
Tot. Dec. 27,’84. 43,382,190 4,124,812 2,319,974 1,935,587 624 343 
Tot. Jan. 5,’84. 34,506,584 20,120,133 6,108.436 3,273,832 2,672,206 
Tov. Jan. 6,°83. 21,315,550 9,229,144 4,425,588 3,004,030 1,541,978 
Tot. Jan. 7,’82. 3 2,818,555 1,248,964 





17,530,421 16,426,381 2,623,19% 





THE DRY GOODS TRADE. 
FRIDAY, P M., January 9, 1885. 

The past week has developed rather more activity in a few 
departments of the dry goods trade, but the general market 
continues quiet. There was a considerable influx of wholesale 
buyers from the South and Southwest, but their purchases 
were mainly confined to a few specialties adapted to the 
coming season, and to such staple goods as hosiery, spring 
underwear, notions, etc. The demand fcr staple cotton and 
woolen fabrics was comparatively small, because leading job- 
bers are pretty well supplied with the former, and clothiers are 
still operating in the latter with a degree of caution bordering 
upon timidity. In foreign goods there was no movement of 
importance, although there was more inquiry for certain 
descriptions (as hosiery, fabric gloves, etc.) by department 
The jobbing trade 
has presented the quiet appearance usually witnessed at this 


buyers for local and out-of-town houses. 


stage of the season, but a somewhat increased package busi- 
ness was done in domestics, prints, etc., by a few of the large 
jobbers. The outlook continues fairly satisfactory, but buyers 
are evidently inclined to pursue a conservative pclicy for 
some time to come, judging by the caution they have thus far 
shown in making their selectiuns for next season. Collections 
are reported very fair by ccmmission houses and importers, 
but small retailers are paying up less promptly than could be 
desired, and some complaint on this score is consequently 
heard in jobbing circles. 

DomEsTIC CoTron Goops.—The year has opened with a fair 
export movement in domestics, 5,196 packages having been 
shipped from this port the past week, against 2,669 for the 
same period last year, and 3,917 in 1883. The week’s exports 
included 2,527 packages to Great Britain, 1,000 to French pos- 
sessions in Africa, 1,000 to China, 375 to Chili, 134 to U. S. of 
Colombia, 92 to Brazil, &c. The demand for brown and 
bleached goods was comparatively light at first hands, and 
there was only a moderate call for colored cottons, aside from 
cottonades, camlets, denims and cheviots, in which a fair 
business was done in some quarters. Prices of plain and 
colored cottons ruled steedy, but there was less disposition to 
advance current quotations. Print cloths were in moderate 
demand and unchanged on the basis of 3 3-16c. for 64x64 
“spots” and 2 13-16c. for 56x60s, The Fall River Mills have 
notified their operatives that a reduction in wages of 10 per 
cent will shortly be made, owing to the low prices obtainable 
for print cloths and the continued high cost of the staple, 
Medium and light prints have been opened by afew of the 
leading agents at last season’s prices, and a fair business was 
done in certain makes. Ginghams and woven wash fabric, 
were more active, and there was a fair business in printed 
lawns, piques, cotton-dress goods, spring hosiery and gauze 
and merino underwear. 

PRINT CLOTHS.—The following shows the course of the 
market during the week: 









































MARKET. SALES OF FUTURES. 
COTTON Cana atl oleate edie semaewioscele! pea 
Spots. Futures. | 
——— To - T. January. | February.| March. Total. 
w. | Price. one. 
uiet ; : 
Saturday. } Dull. 3°15 = Price Senn Price ene |Price eeee! 
steady. (Sales ....|Sales .. Sales tees 
uiet | | 
Monday. } pup. | s15| “ana” |Price --.. Price ....|Price ....| 
steady, |Sales ....|Sales Sales ‘ 
uiet : ‘ 
Tuesday . Dull. 3°15 _ {Price -- -|\Price .. (Price .... 
steady. Sales ..../Sales ..../Sales 
uiet 
Wed"day. Dull. 3°15 >» d Price .... Price -+ee|/Price .... 
stenay. Sales ... |Sales ....|Sales 
Thursday Dull. | 3°15 os ‘Price ....|Price ....;/Price .... 
steady. Sales ....|Sales ..../Sales .... 
P ; 
Friday.... } Dull. | 315 — ‘Price ....|Price ... |Price 3°26 
steady. Sales ---.|Sales .... Sales 2,000 2,000 
_ Total.. ccleccovececee seees PPRE OE eeedun 4 2,000 | 2,000 





Transferable Notice;—Saturday, 3°20; Monday, 3°20; 
day, 3°20; ‘Thursday, 320; Friday, 3°20. 


DomEsTIcC WOOLEN Goops.—The demand for nearly all de- 
scriptions of men’s-wear woolens has continued unsatisfactory, 
and there was a light business in most kinds of miscellaneous 
woolens. Worsted coatings and suitings were, however, in 
fair demand, and important deliveries of these fabrics were 
made by agents on account of former orders. Cassimeres ruled 
quiet, though there were buyers in the market prepared to 
take hold at prices too low to be entertained by manufacturers’ 
agents. Satinets.were in meagre demand, and there was an 
inconsiderable business in Kentucky jeans and doeskins. 
Cloakings ruled quiet, and tricots were lightly dealt in, but 
fair orders were placed for Jersey cloths. Seasonable styles 
of ladies’ wool sackings and suitings were quiet, but a consider- 
able business was done in light weight fabrics for the coming 
season. Worsted dress goods have not as yet become active, 
because spring styles are not generally shown by agents. 
Flannels and blankets were taken in small lots by retailers, 
but the demand at first hands was light and unimportant. 

FOREIGN Dry Goops.—The situation in the market for for- 
eign dry goods is practically unchanged, the usual ‘‘between- 
seasons” quiet having pervaded nearly all departments. Some 
fair-sized parcels of spring dress goods were delivered by im- 
porters on account of early orders, and there was a moder- 
ately enlarged business in British and German hosiery and 
fabric gloves, but in other respects the market was so quiet 
hat detailed remarks are unnecessary. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan. 8, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 


Tuesday, 3°20; Wednes- 
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Trust Compatics. 


Bank Statements. 


es 


Commercial Carts. 








United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, - - - - = = = = $2,000,000 
Surplus, © - = 2-2 + - 83541608 


This company is a | I depository for = meners pene 
into court, and is authorized to act as guardian 
receiver of estates. 
» gi em path ma ON DEPOSITS, 
which may be mad any time, and withdrawn after 
five days’ notice ane i will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of esta 
and females unaccustomed to the transaction of busi- 
ess, as well as religiousand benevolent institutions, 
will find this company a Senventent depository for 
money. JOHN A. STE RT, 7 dent. 
WILLIAM H. MACY ce-President. 
JAMES 8. CLARK, Secona’t Vice-Pres’t 


TRUSTEES: 
Dan. H. Arnold, ;James Low 
Thomas Slocomhb, z* 





8. B. Chittenden. 











W. Phelps, John H.Rhoades 
Charlies E. Bill, | D. Willie James, |Anson P. Stokes. 
weer S Hunt, John J. Astor, obt. B. Minturr 
- Macy, John A. Stewart, |€ aad oo Warren 
Clinton Gilbert, 4 M.Buckingham/George Bliss, 
Daniel D. Lord, |H. E. Lawrence, William Libbey 


oo. T. Adee, lL Phelps, |John C. Brown, 
Samuel! Sloan, poses ni ng,| Edward Cooper. 


Ww. earer Sat Keore 
HENRY L. THORNELL, 5 
LOUIS G. HAMPTON, yt mee ecretars 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


Deter Cee. .ccccccce - coccocccceces $1,000,000 
Paid-up Capital............ 500,000 
harter Pe tual. 

Acts as Executor, Administrator, Assignee, Re- 
ceiver, Guardian, Attorney, Agent, Trustee and ‘Com- 
—— alone or in connection with an individual 


a 
fakes charge of geen Eh collects and remits in- 
rest and income promptly, and discharges faith- 
cto the ouies of every trust known to the law. 
t assets kept separate from those of the 








petar.PP0O Proof Safes and oy (having chrome 
oors) to rent at $5 to $60 per annum,in their 
= Jom elegant chrome steel. 


Fire and Burglar-Proof Vaults, 


protected b y improved time locks. 
PW ills kept in Vaults without charge. 
Bonds and stocks, Plate and all valuables securely 
kept, under guarantee, at moderate charge 
ar trusts and other approved sesurtties | for sale. 
Money received on deposit at interest. 


JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’i 
MAMLGN S . STOKES, Treasurer & Secreta tary. 
D. R. RT TRRSON. Trust Officer. 


IRECTORS me veme Long, Alfred 8. Gillett, Alliso. 
White Dr. Chas. Turner, William 8. Price, John 
r. os Ww. d went Thos. R. Patton, Jonn G. 
. Jas. S. Martin, D. Hayes Agnew, M. D., 
os. L Keefe. Robert Patterson, Theodor C. Engel, 
jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
"HILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa.; 
yr. = e W. Reily, HARRISBURG, Pa.; J. Simpson 
UNTINGDON ; Henry 8. Eckert. READING; 
Sanne 8. Doty. MIFFLINTOWN ; ; W. W. H. Davis, 
akg gy tele ; R. E. Monaghan, ‘WEST CHESTER ; 

Vvhas. W. Coo per, ALLENTOWN. 


The The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Com y is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 
It can act asugent in the sale or management of 
rea) vestate collect interest or dividends, receive 
transfer books, or make purchase and 

e of ooerament and other securities. 

Religious and charitable ae and person 
unaccustomed to the | ye ion of ‘Susiness, will 
find this Co PRY eand convenient sepesttory 
for money. LEY ROPES, te den 

. yap w.Cco KS, Vice-Pres’t. 
RUSTERSS 


Josiah O. Low, E. fF. Knowlton, H. E. Pierrepont, 
Alex. M. White, John T. Martin, neers Shelaon, 
A. A. Low Wm. C. Kingsley. C. D. W 

prez, McCue, 





ome ood be foe et Cay © — 3 








- Cromwell, Wm. H. . -* 
Mich Teaancer Jon n P. Rolfe, Henry Sanger 
Wm. B. Kendall, 7. Ht Corlies, Ripley Ropes. 

. Ross CURRAN. Secretary. 


THE 


Provident Life& Trust Co 


OF eee ADS LS EA. 
Incorporated Third Mo., 22d, 185. 
(CHARTER PERPETUAL) 
I ntincinuing nnn neemieinneiill $1,000,000 


ASSETS $14,583,444 83. 


SURE LIVES, GRANT ANNUITIES, RE- 
CEIVE MONEY CN DEPOSIT, returnable ‘on de- 
mand, or on which interest is allowed, and areem 
ered by la w toactas EXECUTORS, ADMINISTRA 
TORS TRUSTEES, aA IANS ASSIGNERS, 
COMMITTEES, RECEIVERS, AGENTS, ete., tor 
a faithful eee of which their capital and 

lus fund furnish ample security. 
“—_ l trust funds and investments are dno separate 
and apart from the assets of the company. 
The income of parties residing abroad carefully 
eotectes one = remitted. 
PLEY, President. 
‘ WISTAR BROWN. Vice-President. 
ASA 8. WING, Vice-President and Actuary. 


Metropolitan Trust Co., 
Mills Building, 35 Wall St., New York. 
PAID UP OAPETAL $1,000,000. 

ted as a legal Depository by o 


er of Su- 

preme Court. Receive Senadies of money on interest, 
as fiscal or transfer agent, or trustee for corpora- 

tions -_ C= and ¢xecute any legal trusts from 
[ Senses on as favorable terms as 


other simier par comnpantes. 
ILLHOUSE, President. 
Frepanic D. TAPPEN. Vice-President 


WALTER J. BRITTIN, Secretary. 














REECRT OF THE CONDITION OF THE 
PHENIX NATIONAY BANK, of the 

City of New York, at w York, in the State of 
a. York, at the Vt, ad business December 20, 


RESOURCES. 

Loans and discounts............ aieidieuiail $2,243,779 72 
ARTE ET Te ANA, & 8,842 80 
U.S. be =ae to secure circulation...... 300,000 00 
Clearing Ho oan certificates of 

ST ME vaciteccounss bles concnenll 90,000 00 
Other stocks, bonds and mo es... 87.330 00 
Due from other National banks....... 398,313 95 
Due from State banks und bankers.... 12,19 02 
Real estate, furniture and fixtures.... 350,000 00 
Current expenses and taxes paid....... 30,187 17 
i ME + ovthieegss Beeeedécceceses 6,000 00 
Checks and other cash items........... 20, + 


Es 


exchanges for Clearing House.. 








MiRis CF CESS BOMB eos. co ccccecccvecccces 30,870 00 
paneer’ | paper cur’cy, nickels & pennies. 44 
Dh tisiminGheseiaes KUteth ov<vehs $48,259 00 
— ‘tender OETA EH 212,550 00 
Kedemption fund with U.8. Treasurer 
(5 per cent of circulation)............ 13,500 00 
RE ae Be ee ps $4,551,497 79 
LIABILITIES 
Capital Stock paid im.... .. ..cccccccees $1,000,000 00 
NS SETAE LE XE I TE 200,000 
i Sin ccccen \ endiséneveones 103,314 27 
National bank naan outstanding...... 258,000 
SE GENIE. 0 vndud<S6heeebensecesios 3,016 80 


Individual deposits subject ‘? nae. 2,251,135 &5 
Demand certificates of deposit........ 6 

EE GI, on nacedcsatsbebacenccens 
Cashier’s chects outstanding.......... . 
Due to other National ranks........... 492,028 1¥ 
Due to State banks and bankers....... 112,866 81 


INIT ui caenenun Des dik ohemieedenante $4, 581 497 79 
State of New York, County of New York, ss 

I, ALFRED M. BULL, Cashier of ‘the above- 
named bank, do solemnly swear that the above 
stutement is true to Pe. best of my knowledge and 





-beliet ALFRED M. BULL, Cashier. 


Subscribed and sworn to potore me this a day 
LIJA 


of December, 

Correct—A {test : etagert Public. 
Nee oF CORSE, 

D. G. BACON, 

. W. AO OOLD 


EPORT OF THE CON DITION OF THE 

CHATHA' NATIONAL BANK at New 
York,in the State of New York, at the close of 
business December 20, 1884 


Directors. 











RESOURCES. 

Loans and discounts...........cccccescees $3,347,057 73 
i oiod Cisteiideeewied ponesshenethe 532 62 
U.S. bonds to secure circulation ....... 50,000 00 
Other stocks, bonds and ~~ besee 8,000 GO 
Due from other National banks . ...... 417,945 77 
Due from State banksand bashers beau j 
Real estate, furniture, and fixtures...... 23,106 32 
Current expenses and taxes paid ....... 37.678 48 
Checks and other cash items......... 37,924 96 
Exchanges for Clearing House..... eee-. 369,197 07 
SS GO Bcc cccccccccceccces- ne 4, 
I dcsnnstcatebeonenséetaebeemebaasanee’s 498,567 43 
TT 8. cnc cnc eueeueseses 502, 
Redemption fund with U. 8. Treasur- 

er (5 per cent of circulation)........ 2,250 00 
Due from U.8. Treasurer, eed than ; 

5 per cent redemption fund .......... 7,000 00 

IID ckckdteemamenmbeeiinidinatitiaiiaeaael $5,328,221 52 
LIABILITIES. 
SR GROG BERG DR. cécccseccesoecoscetes $450,000 00 
in <tspneundddenbaaas ateedeasaehee 256,000 00 
I a ete enka weniegnen 98,787 14 
National Bank notes outstanding....... 45,000 00 
EE oon nas caukecanensoeenose 362 
Individual deposits subject to check ... 3,687,513 19 
Demand certificates of deposit.......... 4,202 
SE ME on sn atau nhanc dbneseee 97,693 77 
Cashier’s checks outstanding............ 217 11 
Due to other National banks .. ........ 481,279 4 
Due to State banks and bankers... .... 263, 165 9 
EINE Heweceemncnactees eteeetrnsenscsees $5,328,221 52 


State of New York, he.~ 4 of New York, 8s: 

I, H. P. DOREMUS, Cashier of the above-named 
¥.7., do solemnly swear that the @bove state- 
ment is true to the best of my knowledge and 
belie DOREMUS, Cashier. 

- ae and sworn to ‘before me this 2d day 
of January, !885. JOHN ESSE, 
Notary Public. 


Correct—Attest : 
H. M. ANTHONY. 
ALFRED F. CROSS, Directors. 
DAN. B. SMITH. 





Bliss, Fabyan & Co. 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
8SROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


fowels, Quilts, White Goods & Hosiery 
Drills, Sheetings, éc., for Export Trace. 


Brown,Wood& Kingman 


SELLING AGENTS FOR 
Geo. H. Gilpert Mtg. Co.. 
Ar on Mills, Freeman Mfg. Co., 
itenfrew Mfg. Co., James Phillips, Jr, 
Fitch purge "Worsted Co., 
George Whitney, Continental Mills, 
Lincoln Mills. 
BOSTON, 31 38 & 60 Wor — 
VE orth Street, and 
EW YORK $ 35 37 Thomas Street. 








“ Wagle Mills,” Mt ae ay She 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
ROW COTTTOWY TIES, 





——— 


Bullard & Wheeler, 


119 MAIDEN LANE, 

NEW YORK. 
*-BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 

Agents for the omens brands of Jute Bagging, 

ity,”"Georgia,””*Carolina,” 
‘Nevins, O wey Pe *“ }Horicon Mills,” 
* Jersey Mins” wd a “ Dover Switie® 
MPORTERS OF LKON TILES. 














Co minercial Cards. 











Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


CUTTON CANVAS, FELTING DUCK, ‘CAL 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONIiTED STATES BUNTING Co. 


A full supply, all Widths and Colors. always in stoc: 
No. 109 Duane Street. 


Joy, Lincoln & Motley, 


43 & 45 WHITE STREET, 15 CHAUNCEY STRERM 


NEW YORK. BOSTON. 
AGENTS FOR 


Ocean Mills Co. Atlantic Cotton Mills. 
Peabody Millis, Omieoree te Co., 
Ellerton New Mill e Co,. 
Saratoga be noni —~_ Oey 

Hosiery and Yarn MAALs» 














Zublications, 
HAND-BOOK 


OF 


Railroad Securities 
JANUARY, 1885. 


DESCRIPTION; INCOME ; 
PRICES; DIVIDENDSs. 


CONTENTS. 


Railroad Securities.— 


A DESCRIPTION OF THE STOCKS AND BONDS , 
AND A STATEMENT OF THE INCOME for four 
years past, as well as the annual charges 
against income, of all Railroads whose 
securities are commonly sold in the markets 
‘of New York, Boston, Philadelphia and 
Baltimore. 


Highest and Lowest Prices, Monthly.— 

UNITED STATES SECURITIES—For the years 
1883 and 18814. 

RAILROAD BONDS AND STOCKS IN NEW YORK— 
For the years 1883 and 1884. 

RAILROAD BONDS AND STOCKS IN BosTon— 
For the years 1883 and 1884. 

RAILKOAD AND CANAL BONDS AND STOCKS IN 
> qgeteaaaaasaaliiatass the years 1883 and 

4. 

RAILROAD BONDS AND STOCKS IN BALTIMORE— 

For the years 1883 and 1884. 
Range of Prices by Years.— 

YEARLY RANGE OF ACTIVE STOCKS—Date of 
highest and lowest prices made in the years 
1832, 1883 and 1884. 

Dividends.— 

DIVIDENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, Philade!- 
phia and Baltimore, paid during each of 
the seven years, 1878 to 1824, inclusive. 

Railroad Earnings.— 

GROSS AND NET EARNINGS so far as reported 
in 1884, in comparison with corresponding 
periods of 1883. 











Price in Red Leather Covers, - - $1 09 
To Subscribers of the Chrouicle, 75 


WILLIAM B. DANA & CO., 
79 & 81 WILLIAM STREET, NEW YORK 




















